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To the Members of

DIRECTORS’ REPORT

S Gupta Holding Private Limited
(formerly known as APL Infrastructure Private Limited)

S GUPTA HOLDING PRIVATE LIMITED

(Formerly known as APL Infrastructure Private Limited)

Your Directors have pleasure in presenting the 19t Annual Report on the business and
operations of your Company together with the Audited {Standalone & Consolidated) Financial
Statements for the year ended 31 March, 2025.

Financial Highlights:

The Audited Financial Statements of your Company as on March 31, 2025, are prepared in
accordance with the relevant applicable Indian Accounting Standards (“Ind AS"} and the
provisions of the Companies Act, 2013 (“Act”).

A Summary of the Company’s Standalone & Consolidated Financial Performance for the FY

2025 is as follows:

(Rs. In Lacs)

Particulars Standalone Consolidated

Financial Year | Financial Year | Financial Year | Financial Year

2024-25 2023-24 2024-25 2023-24

Revenue from 13,238.16 9,760.35 12,098.06 10,572.28
operations
Other Income 47.21 716.06 147.19 710.64
Total Income 13,285.37 10,476.41 12,245.25 11,282.92
Profit before 11,876.94 10,187.40 10,532.84 10,506.25
Depreciation, Finance
Costs, Tax
Expense/EBIDTA
Less: Finance Cost 1,168.37 1,169.28 1,171.84 1,437.98
Less: Depreciation and 286.63 306.71 1,921.78 1,041.04
amortization
Profit before 10,421,943 8,711.41 7,439,22 8,027.23
exceptional items and
tax
Less: Exceptional Items - - - -
Profit Before Tax 10,421.94 8,711.41 7,439.22 8,027.23
Less: Tax Expense 2,948.18 3,493.03 2,948.18 3,493.45
Profit After Tax for the 7,473.76 5,218.38 4,491.04 4,533.78
year (PAT)

Regd. Office: 36, Kaushambi, Near Anand Vihar Terminal, Behind Wave Cinema, Ghaziabad, Uttar Pradesh-201010
Tel: 0120-4041 400, Website: www.sgholding,co.in, Email: info@sgholding,co.in, CIN: U64990UP2006PTC076230
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THE STATE OF COMPANY’S AFFAIRS

During the year under review, your Company achieved Revenue from operation and Net Profit
0f X13,238.16 lakh and %7,473.76 lakh respectively as against Revenue from operation and Net
Profit of X9,760.35 lakh and %5,218.38 lakh respectively during the previous financial year
ended March 31, 2024.

RBI REGULATIONS- CHANGE IN CLASSIFICATION AND REGULATORY STRUCTURE OF THE
COMPANY

During the financial year, the Company successfully filed an application with the Reserve Bank
of India (RBI) for registration as a NBFC-Core Investment Company. The RBI, after due
consideration, granted a Certificate of Registration dated September 27, 2024, Pursuant to this,
the Company is now registered as a Non-Banking Financial Company - Core Investment
Company (NBFC-CIC} - Type 1. This certification authorizes the Company to undertake business
and operations as an Investment in Group Campanies in accordance with applicable RBI
regulations and guidelines.

Master Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Bagsed
Regulation) Directions, 2023

As per the Master Directions, regulatory structure for NBFCs shall comprise of four layers based
on their size, activity, and perceived riskiness. NBFCs in the lowest layer shall be known as NBFC
- Base Layer (NBFC-BL). NBFCs in middle layer and upper layer shall be known as NBFC - Middle
Layer (NBFC-ML) and NBFC - Upper Layer (NBFC-UL), respectively. RBI may, based on the size of
an NBFC, classify some of them as NBFC- Top Layer.

In line with this framework, and based on the Company's asset size exceeds 31,000 crore at the
time of registration; the Company has been classified as Middle Layer of the regulatory
structure.

DIVIDEND

The Board of Directors aims to grow the business of the Company and enhance the rate of
return on investments of the shareholders. With a view to financing the long term growth plans
of the Company that require substantial resources despite having sufficient distributable
profits, the Board of Directors do not recommend any dividend for the year under review.

TRANSFER OF RESERVE FUND

Under section 45-IC (1) of Reserve Bank of India ('RBI') Act, 1934, non-banking financial
companies (‘'NBFCs') are required to transfer a sum not less than 20% of its net profit every year
to reserve fund before declaration of any dividend. Accordingly, S Gupta Holding Private
Limited (the ‘Company’, or 'SGHPL'} has transferred a sum of X1,494.75 to its reserve fund.




EXTRACT OF THE ANNUAL RETURN

In accordance with the provisions of Section 134 (3)(a) of the Companies Act, 2013, the draft
Annual Return, as required under Section 92 of the Act for the financial year 2024-25, is
available on the Company’s website at www.sgholding.co.in.

NAMES OF COMPANIES, WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT
VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR

The Company has one wholly owned subsidiary as on 31 March 2025, namely SG MIDDLE EAST
DMCC (formerly APL Infra Aviation DMCC) and one associate namely APL Apollo Tubes Limited.

A report on the performance and financial position of the subsidiary in form AOC-1 is annexed
hereto as Annexure ‘B’ and forms part of this report.

CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements presented by the Company include financial information
of its subsidiary and associate prepared in compliance with applicable accounting standards.
The audited Consolidated Financial Statements and Auditor’s Report thereon form part of this
Annual Report.

DEPOSITS

Your Company has neither accepted nor renewed any public deposits within the meaning of
Section 73 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules,
2014.

PARTICULARS OF REMUNERATION

The requirement of disclosures of remuneration in accordance with Section 197 read with Rule
5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as
amended is not applicable to the Company.

SHARE CAPITAL
Share Capital Amountin X
Authorized Share Capital 7,75,00,000

(77,50,000 Equity Shares of % 10 each)

4,68,44,770
Issued, Subscribed and Paid-up share Capital
(46,84,477 Equity Shares of X 10 each )

As on March 31, 2025 the authorized capital of the Company stood at Rs. 7,75,00,000 divided
into 77,50,000 equity shares of Rs 10 each and the paid up capital of the Company stood at Rs.
4,68,44,770 comprising of 46,84,477 equity shares of Rs. 10 each.




BUY BACK OF SHARES

During the year under review, the Company has bought back 1,07,400 equity shares of face
value X 10/- each from its existing shareholders, pursuant to the praovisions of Section 68, 69,
and 70 of the Companies Act, 2013, read with the Companies (Share Capital and Debentures)
Rules, 2014,

The buy-back was approved by the Board of Directors at their meeting held on August 25t |
2024, and the buy-back was completed on March 12, 2025. The shares were bought back at a
price of X9123.55 per share, aggregating to a total consideration of ¥ 97,98,69,270.00

The buy-back has been undertaken from the free reserves / securities premium account [as
applicable], and the Company has duly complied with all applicable provisions of the Companies
Act, 2013, and rules made thereunder. The extinguishment of the bought-back shares was
completed on March 12, 2025.

Post buy-back, the paid-up share capital of the Company stands at % 4,68,44,770 comprising of
46,84,477 equity shares of Rs. 10 each.

The Company neither has issued shares with differential voting rights nor has issued any sweat
equity shares. Further, it did not issue any bonus shares also during the year under review.

AUDITORS AND AUDITORS’ REPORT

STATUTORY AUDITORS AND AUDITORS' REPORT

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the rules made
thereunder, M/s Raj Har Gopal & Co., Chartered Accountant, (Firm Registration No. 002074N),
were appointed by the Board of Directors on February 10, 2025 to fill the casual vacancy
caused due to the resignation of the previous statutory auditors, M/s VAPS & Co., Chartered
Accountants, Gurgaon, (FRN No.003612N), Chartered Accountants.

The said appointmeht was in accordance with Section 139(8} of the Companies Act, 2013 and
was approved by the members of the Company at the Extra-Ordinary General Meeting held on
February 12", 2025 , and they hold office until the conclusion of the ensuing Annual General
Meeting.

The Board of Directors, based on the recommendation of the Audit Committee, has proposed
the reappointment of M/s Raj Har Gopal & Co., Chartered Accountant, (Firm Registration No.
002074N), as the Statutory Auditors of the Company for a term of 3 years consecutive years
from the conclusion of the ensuing Annual General Meeting until the conclusion of the Annual
General Meeting held in the year 2028, subject to approval of the shareholders.

The Auditors’ Report for the financial year ended 31 March, 2025 does not contain any
qualification, reservation, adverse remark, or disclaimer. The report is self-explanatory and
does not require any further comments from the Board.

SECRETARIAL AUDITORS




The provisions of Section 204 of the Act read with rules made thereunder were not applicable
to the company during the year under review.

COST AUDITORS

The provisions of Section 148 of the Act read with rules made thereunder were not applicable
to the company during the year under review.

BOARD OF DIRECTORS

As on March 31, 2025, the Board’s Composition is as mentioned below:-

I\SZ: Name of the Director Designation
1. | Mr. Vinay Gupta Managing Director

2. | Mr. Sanjay Gupta Director

3. | Ms, Neera Gupta Director

4. | Mr. Rakesh Sharma Independent Director
5. | Mr. Dukhabandhu Rath Independent Director

CHANGE IN DIRECTORS AND KMP

1.

Appointment of Directors

Mr. Dukhabandhu Rath (DIN: 08965826) was appointed as an Additional Independent
Director for a term of three years, effective January 20, 2025.

Change in Key Managerial Personnel (KMP)

The designation of Mr. Vinay Gupta (DIN: 00005149) was changed from Non-Executive
Director to Managing Director for a term of five years, effective January 20, 2025.

Ms. Isha Agarwal was appointed as a Company Secretary & Chief Compliance Officer
w.e.f. February 10, 2025.

Appointment of Senior Managerial Personnel

In line with the Reserve Bank of India (RBI)-RBI/DoR (NBFC)/2016-17/39 Master
Direction DoR(NBFC).PD.003/03.10.119/2016-17 last updated October 11, 2024, the
Board appointed Ms. Aarushi Ohri as the Chief Risk Officer (CRO) of the Company for a
period of three years, effective March 19, 2025. She has also been designated as Senior
Management Personnel.




DECLARATION BY INDEPENDENT DIRECTORS

The independent directors have submitted a declaration of independence, stating that
they meet the criteria of independence provided under section 149(6) of the Companies
Act, 2013. The independent directors have also confirmed compliance with the
provisions of rule 6 of Companies (Appointment and Qualifications of Directors) Rules,
2014, as amended, relating to inclusion of their name in the databank of independent
directors.

Further, in the opinion of the Board, the independent Directors of the Company possess
the requisite expertise, skills and experience (including the proficiency) and are persons
of high integrity and repute as well as are independent of the management.

RELATED PARTY TRANSACTIONS

During the financial year ended 31 March, 2025, all the contracts or arrangements or
transactions entered into by the Company with the Related Parties were in the ordinary
course of business and on arm’s length basis and were in compliance with the applicable
provisions of the Companies Act, 2013.

Further, the Company has not entered any contract, arrangement, or transaction with
the related parties, which were not on ‘arm’s length’ basis or could be considered
material in accordance with the policy of the Company on materiality of related party
transactions. In view of the above, it is not required to provide the specific disclosure of
related party transaction in Form AQC-2.

Details of related party transactions entered into by the Company, in terms of Ind AS-24
are mentioned in Note No. 30 of the notes forming part of the Standalone financial
statements

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to requirement under Section 134 sub-section 3{c) and sub-section 5 of the
Companies Act, 2013, your Directors to the best of their knowledge hereby state and
confirm that:

In the preparation of the annual accounts, the applicable accou nting standards had been
followed along with proper explanations relating to material departures.

- Such accounting policies have been selected and applied consistently and judgments
and estimates have been made that are reasonable and prudent to give a true and fair
view of the Company’s state of affairs as at 31 March, 2025 and of the Company’s profit
for the year ended on that date.

Proper and sufficient care has been taken for the maintenance of adequate accounting
records, in accordance with the provisions of the Companies Act, 2013 for safeguarding




the assets of the Company and for preventing and detecting fraud and other
irregularities.

. The annual financial statements have been prepared on a going concern basis.

. Proper systems were devised to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Details of Loans, Guarantees and Investments covered under provisions of Section 186
of the Companies Act, 2013 during the financial year 2024-25 are furnished in the notes
to the financial statements.

MAINTENANCE OF COST RECORDS

The provisions of Section 148 of the Companies Act, 2013 read with the Companies
(Cost Records and Audit) Rules, 2014 relating to Cost Audit and maintaining cost audit
records is not applicable to the Company.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Details relating to conservation of energy, technology absorption and Foreign Exchange
earnings and outgo under section 134(3}{m) of the Companies Act, 2013 read with the
Rule 8 (3) of the Companies (Accounts) Rules, 2014 is furnished as Annexure ‘A’, forming
part of this Report.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Your Company strives to meet its commitment towards the community by committing
its resources and energies to social development. The CSR Committee of your Company
has formulated a CSR Policy which describes the multiple lines around which the CSR
activities of the Company are positioned being education and skills development, social
and economic welfare, environmental sustainability and such other activities included in
Schedule VIl of the Act as may be identified by the CSR Committee from time to time.

The Annual Report on CSR activities for the financial year 2024-25 is annexed herewith
as Annexure ‘C’,

DATE AND NUMBER OF BOARD MEETINGS HELD

Fifteen Board Meetings were held during the year 2024-25 i.e. on April 03, 2024, April
10, 2024, June 26, 2024, July 24, 2024, July 30, 2024, August 27, 2024, August 29, 2024,,
September 25, 2024, September 27, 2024, October 26, 2024, November 29, 2024,
lanuary 20, 2025, February 10, 2025, February 24, 2025, and March 17, 2025. The




maximum time gap between any two consecutive meetings was not more than one
hundred and twenty days.

FRAUD REPORTING

During the year under review, the Statutory Auditors have not reported any instances of
fraud committed in the Company by its officers or employees to the Board under
Section 143(12) of the Companies Act, details of which needs to be mentioned in this
Report.

INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls and no reportable
material weakness was observed in the system during the year. Further, the Company
has in place adequate internal controls commensurate with the size and nature of its
operations.

COMPLIANCE WITH SECRETARIAL STANDARD IN BOARD AND ANNUAL GENERAL
MEETING

The Company has complied with Secretarial Standards issued by the Institute of
Company Secretaries of India on Board Meeting and Annual General Meeting.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT \WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company has complied with the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and has in place a Policy on
Prevention of Sexual Harassment at the Workplace in line with the provisions of the said
Act and an Internal Complaints Committee has also been set up to redress complaints
received regarding Sexual Harassment.

Details of Sexual Harassment Complaints for the Financial Year 2024-25;

Number of complaints of sexual harassment received 0 j
during the year

Number of complaints disposed of during the year NA

Number of cases pending for more than ninety days NA

COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961

The provisions of the Matern ity Benefit Act, 1961 are not applicable to the Company, as
the number of employees is below the threshold prescribed under the Act.
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RISK MANAGEMENT

The Company has in place a risk management framework to identify, assess and mitigate
various risks relating to its business and operations. In the opinion of the Board, there
are no elements of risk which may threaten the existence of the Company.

BOARD EVALUATION

Annual evaluation of the performance of the Board, its Committees and individual
Directors, are not applicable to the Company.

OTHER DISCLOSURES AND REPORTING

Your Directors state that no disclosure or reporting is required with respect to the
following items as there were no transactions on these items during the year under
audit:

Change in the nature of business of the Company.

Issue of equity shares with differential rights as to dividend, voting or otherwise.

Any remuneration or commission received by Managing Director of the Company, from
any of its subsidiary.

Significant or material orders passed by the Regulators, courts, or Tribunal which
impacts the going concern status and Company’s operations in future.

Issue of shares (including sweat equity shares} to employees of the Company under any
scheme.

Material changes and commitments, if any, affecting the financial position of the
company which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report.

The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 during the year along with their status as at the end of the
financial year.

The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof




APPRECIATION

The Board places on record its appreciation for the continued co-operation and support
extended to the Company by customers, vendors, bankers, auditors, legal advisors, consultants
business associates, state government, local bodies and all the employees with whose help, co-
operation and hard work the Company is ahle to achieve the results.

The Board deeply acknowledges the trust and confidence placed by the customers of the
Company and all its shareholders.
For and on behalf of the Board

Date: 29" September, 2025

Place: Noida Neera Gupta Vinay Gupta
Director Managing Director
DIN: 01102108 DIN: 00005149



Annexure A

Disclosure pursuant to Section 134 (3) {m) of the Companies Act, 2013 read with Rule 8(3) of
the Companies (Accounts) Rules, 2014 {Chapter IX) for Conservation of Energy, Technology
Absorption, Foreign Exchange Earnings and Outgo:

Particulars Remarks
(a) | Conservation of the energy: The Company endeavors to ensure
Steps taken to impact on conservation optimal use of energy,
Steps taken for utilization of alternate avoid wastages and conserve energy to
sources of energy the extent possible.
Capital investment on the Conservation
Equipments
(b) | Technology absorption:
Efforts made for technology absorption
Benefit derived
Expenditure on Research & Development,
if any
Details of technology imported, if any
Year of Import
Whether imported technology fully
Absorbed
Areas where absorption of imported
technology has not taken place, if any
Expenditure incurred on Research and
Development
{c) Foreign Exchange Earning/Outgo:
Earning Nil {(Previous Year: Nil)
Outgo Nil (Previous Year: Nil)




Annexure ‘B’
Form No. AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 of the Act read with Rule 5 of the
Companies (Accounts) Rules 2014}

REPORT ON PERFORMANCE AND FINANCIAL POSITION OF EACH OF SUBSIDIARIES, ASSOCIATES
INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS OF THE COMPANY:

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures as per Section 129(3) of Companies Act, 2013 and Rule 5 of Companies

(Accounts) Rules, 2014

Part "A": Subsidiaries

% Name of Subsidiary sk MIHBLE EAS.': D!VICC
No. (formerly APL Infra Aviation DMCC)
AED
: 8 The date since when subsidiary was acquired 03/03/2022
Reporting period for the subsidiary concerned, if
2. different from the holding company's reporting Not Applicable
period.
% | o o v (e Repirting currency = AED
case of foreign subsidiaries Exchange Rate = 23.30
4 Share Capital 50,000
5 Reserve and Surplus {11,50,4,955)
6. Total Assets 11,22,38,005
7 Total Liabilities 11,22,38,005
8 Investments 2
9. Turnover -
10. Profit Before Taxation (1,29,16,040)
11. Provision of Taxation -
12. Profit After Taxation {1,29,16,040)
13. Proposed Dividend -
14, % of Shareholding 100%
Note:

1. Name of subsidiaries which are yet to commence operations: NIL
2. Name of subsidiaries which have been liquidated or sold during the year: NIL




Part "B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures:

Name of Associate erleirt\Mentures APL APOLLO TUBES LIMITED

1. latest audited Balance Sheet Date 31.03.2025

2. Date on which the Associate exdointVenture-was |28.04.2008
: | Sl

3. Shares of Associate erteint-Mentures held by the
company on the year end

(a) No. Of Shares held 73860062 equity shares of face value
Rs.2 /- each

(b) Amount of Investment in Associate/teintMenture  [Rs. 11,26,550.61
{Amount in lakhs)

(c) Extent of holding % 26.61%

4. Description of how there is significant influence There is a significant influence due to
percentage of Share Capital held

5. Reason why the associate/jeint-venture is not NA
consclidated

6. Net worth attributable to shareholding as per 11,00,796.87
latest audited Balance Sheet (Amount in lakhs)

7. Profit or Loss for the year

i. Considered inConsolidation (Amount in lakhs) 22,089.41
ii. Not Considered inConsolidation {Amount |4,542.13
in lakhs)

For and on behalf of the Board

ﬂ)jj/ >
Date: 29% September, 2025

Place: Noida Neera Gupta Vinay Gupta
Director Managing Director
DIN: 01102108 DIN: 00005149



8. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: NIL

9, Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5):

CSR obligation of X2,27,04,155/-for financial year 2024-25 earmarked for ongoing projects
and the same has been transferred to Unspent CSR Account in terms of Section 135(6) of the
Companies Act, 2013, for the Financial Year 2024-25.

For and on behalf of the Board

Date: 29% September, 2025

Place: Noida Neera Gupta Vinay Gupta
Director Managing Director
DIN: 01102108 DIN: 00005149



1)

2)

3)

4)

5)

Annexure ‘C’

ANNUAL REPORT ON THE CSR ACTIVITIES UNDERTAKEN BY THE COMPANY DURING THE
FINANCIAL YEAR ENDED 31 MARCH, 2025
{Pursuant to Section 135 of the Companies Act, 2013 and Rule 9 of the Companies (Accounts)
Rules, 2014}

Brief outline on Company’s CSR policy

This Policy describes and contains the Company’s philosophy for delivering its responsibility as a
corporate citizen and lays down the guidelines, process and mechanisms for undertaking
socially useful programmes for welfare and sustainable development of the community at
large. Titled as the “S Gupta Holding Private Limited (formerly known as APL Infrastructure
Private Limited) CSR Policy”, this Policy has been prepared keeping in mind the Company’s
business ethics and the requirements of the Companies Act, 2013, Schedule VIl and the
Companies (Corporate Social Responsibility Policy) Rules, 2014.

Composition of CSR Committee as on March 31, 2025.

Number of
meetings of Namberal
Designation/ CSRg meetings of CSR
Sl. No. Name of Director Nature of . Committee
. } Committee -
Directorship . attended during
held during
the Year
the Year
1 Shri Vinay Gupta (Chairman) | Promoter- 1 1
' Managing Director
2. Shri Sanjay Gupta Promoter Director 1 1
Shri Rakesh Sharma Independent
3. g 1 1
Director

Provide the web-link(s) where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company: Not Applicable

Provide the executive summary alongwith web-link(s) of Impact assessment of CSR projects
carried out in pursuance of sub-rule {3) of rule 8 of the Companies {Corporate Social
Responsibility Policy) Rules, 2014, if applicable: Not Applicable

(a) Average net profit of the company as per section 135(5):

The average Net Profit of three financial years preceding the reporting financial year (i.e.
2021-22, 2022-23,2023-24) calculated in accordance with Section 135 of the Companies Act,
2013 is %113,52,07,750/-

(b) Twa percent of average net profit of the company as per section 135(5):  2,27,04,155/-

(c) Surplus arising out of the CSR projects, programmes, or activities of the previous financial

years: NIL




(d} Amount required to be set off for the financial year, if any: NIL
(e) Total CSR obligation for the financial year (b+c—d): X 2,27,04,155/-

6. (a) Amount spent on CSR projects (both Ongoing Projects and other than Ongoing Project):

NIL
(b) Amount spent in Administrative Overheads: NIL
{c ) Amount spent on Impact Assessment, if applicable: Not Applicable
(d) Total amount spent for the Financial Year (a+b+c): NIL
(e ) CSR amount spent or unspent for the financial year:

Amount Unspent ()
Total Amount | Total Amount transferred to | Amount transferred to any fund specified
Spent for the Unspent CSR Account as per under Schedule VI as per second proviso to
Financial Year section 135(6}) section 135(5)
®) Date of Name of the Date of
Amount Amount
transfer Fund transfer
g
NIL 2,27,04,155/- 29.04.2025 NIL = -
(f) Excess amount for set off, if any
Amount (%)
Sl. No. Particular
(i) Two percent of average net profit of the company as per X 2,27,04,155/-
section 135(5)
(ii) Total amount spent for the Financial Year NIL
(iii} Excess amount spent for the financial year [(ii)-{i)] NIL
(iv) Surplus arising out of the CSR projects or programmes or NIL
activities of the previous financial years, if any
Amount available for set off in succeeding financial years
W gi-vn NiL

7. Details of Unspent CSR amount for the preceding three financial years: Rs. 17,52,000/-

8. Whether any capital assets have been created or acquired through Corporate Social

Responsibility amount spent in the Financial Year: Nil




9. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135{5):

CSR obligation of %2,27,04,155/-for financial year 2024-25 earmarked for ongoing projects

and the same has been transferred to Unspent CSR Account in terms of Section 135(6) of the
Companies Act, 2013, for the Financial Year 2024-25.

Eor and on behalf of the Board

U/y _/'.

Neera Gupta Vinay Gupta

Director Managing Director
DIN: 01102108 DIN: 00005149

Date: 29'" September, 2025
Place: Noida
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INDEPENDENT AUDITOR’S REPORT

To the Members of S GUPTA HOLDING PRIVATE LIMITED
Report on the Audit of the IND AS Financial Statements

Opinion

We have audited the Ind AS financial statements of S Gupta Holding Private Limited(the “company”),
which comprises Balance Sheet as at 31% March 2025, the statement of Profit and Loss (including
statement of Other Comprehensive Income, statement of cash flows and Statement of changes in Equity
for the year then ended on that date, and notes to the Ind AS Financial Statements summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act,2013 ( the Act)
in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and the statement of Profit and Loss including statement of
Other Comprehensive Income , and statement of cash flows and Statement of changes in Equity for the
year the ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for The Audit of Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
Financial Statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. W believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Board’s Report including Annexures to Board’s .

Reportbut does not include the Ind AS financial statements and our auditor’s report thereon. The above-
referred information is expected to be made available to us after the date of this audit report.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.
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Whan we read the other information, # we conclude that there is a material misstatement therein, we
are reguined 1o communicate the matter to those charged with governance and take appropriate
actions necessated by the arcumstances and the apphcable laws and regulations. We have nothing to
report in this regard.

Responsidiity of Management for IND AS Finandal Statements

The company’s Board of Directors & responsible for the matters stated in saction of 134(3) of the Act,
with respect 10 the preparation of these Ind AS Financial Statements that give a true and fair view of the
Financial position, fimancial performance, changes in eguity and cash flows of the Company in accordance
with the Ind AS and other acoounting principles generally acceptad in India.This responsidifity also
indludes maintenance of adaguate actounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
Fregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the acoounting records, relevant to the preparation and presentation of the finandial statement that give
2 true and fair view and are free from material misstatement, whether due to fraud or error.

In prepaning the Ind AS Financial Statements, management is responsible for assessing the company’s
ability to continue a3 going concemn, disclosing, as applicable matters relatad to going concern and using
the going concemn basis of accounting unless management either intends to fiquidate the Company or
ca3se operations, or has no realistic aktemative but to do sa.

The Board of Directors are also responsible for oversesing the company’s finandial reporting process.
Auditor’s Responsibilities for Audit of IND AS Finandial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it axists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these IND AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has pLsS
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* adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Condude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the 2udit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as 3
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We 2lso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the companies (auditor's report) rules,2020 (“the order”) issued by the central
Government of India in terms of the sub section (11) of the section 143 of the act, we give in the Annexure
A, astatement on the matters specified in paragraph 3 and 4 of the order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

2. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

C. TheBalance Sheet, the statement of Profit and Loss including statement of Other Comprehensive
Income, and statement of cash flows and Statement of changes in Equity for the year then ended,
and notes to the IND AS Financial Statements summary of significant accounting policies and
other explanatory information dealt with in this report are in agreement with the books of
accounts,

d. In our opinion, the aforesaid IND AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the M

(Accounts) Rules, 2014. ; ; Gl
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e. On the basis of the written representations received from the directors as on 31* March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f.

{
HO: UPPER GROUND FLOOR, NIRMAL TOWER, 26 BARAKHAMBA ROAD, NEW D

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company did not have any pending litigations which effects its financial position in its
IND AS Financial Statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

In view of there being no amounts required to be transferred to the Investor Education and
Protection Fund for the year under audit, the reporting under this clause is not applicable.

(i) The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(i) The management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that we have considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) contain any material misstatement, .-~
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e. The company has neither declared nor paid any dividends during the year under audit.

f.  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable.

Based on our examination which included test checks, except for the instances mentioned
below, company has used accounting software for maintaining its books of account, which
have a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective software.

Further, for the periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting softwares, we did not come across any
instance of the audit trail feature being tampered with.

For RAJ HAR GOPAL & CO.
Chartered Accountants
FRN: 002074N

CA Shrey Gupta
Partner
M.No. 522315

UDIN: 255223158MIPLL2841
Place of Signature: New Delhi
Date: 14.06.2025
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“ANNDIURE A" TO THE INDEPENDENT AUDITOR'S REPORT

Feferred to i paragraph 1 under the heading Teport on Other Legal & Pegullatory Pequirerent’ of cur
report of even date to the IND AS Fnancal Statements of the Company for the year ended 317
March 2025

L

2 (AJThe Company has maintained proper records showing full particdars, inchuding
Quantitative details and stuation with respect to its property, plant 3nd equipment.

(3]The Company does not have any intangible assets; hence this dause i not appiicabie.

b. The property, plant and equipment of the company have been physically verified by the
management at regular intervals, which in our opinion & reasonable considering the
size of the company and the nature of its property, plant and equipment. No material
discrepancies have been noticed on such verification during the year.

¢ According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immowvable properties
(other than immovable properties where the Company is the lessee and the leases
2greements are duly exeauted in favour of the lessee) disdosed in the standalone
financal statements are held in the name of the Company.

d. The company has not revalued any of its Property, Plant and Equipment (including Right
of Use assets) during the year.

e. According to the information and explanations provided to us and on the basis of cur
examinztion of the records of the company, we report that no proceedings have been
initizted during the year or are pending against the company as at March 31, 2025 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1982) and rules made thereunder.

Il. (2) The Company is an investment company, primarily rendering finandal services.
Accordingly, it does not hold any physical inventories. Accordingly, dause 3 (ii) (2) of the
Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits from banks and financial

Institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii}(b) of the Order is not applicabe to the Company.
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. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made investments, provided
guarantee or security, granted loans and advances in the nature of loans, secured or
unsecured to companies, limited liability partnership and other parties in respect of which
the requisite information is as below:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company’s principal business is to give
loans. Accordingly, clause 3(iii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made, guarantees provided,
security given during the year and the terms and conditions of the grant of loans and
advances in the nature of loans and guarantees provided during the year are, prima facie,
not prejudicial to the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been regular in the
repayment of principal and in the payment of interest as per the terms of the loan
agreement.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given except APL Infra Aviation DMCC, the details of which

are as follows:
(Rupees in lakhs)
S.No. | Principal Interest | Total Remarks
Amount Overdue | Overdue
Overdue
1 - 1140.10 | 1140.10 | Out of the total outstanding balance

of X1,140.10, an amount of X709.99
has been recovered as on 12.06.2025.
The remaining overdue balance is
considered fully recoverable, as the
borrower is a wholly-owned
subsidiary of the Company.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company’s principal business is to give
loans. Accordingly, clause 3(iii)(e) of the Order is not applicable.

-~ ~.

<
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(1) According to the Iinformation and explanations given to us and on the basis of our
examination of the records of the Company, the loans granted during the year to its
subsidiary and group concerns have been regular in the repayment of principal and
payment of interest in accordance with the terms of the respective loan agreements.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits during the period under audit. Consequently, the directives issued by
Reserve Bank of India and the provisions of sections 73 to 76 of the Act and the rules framed
thereunder are not applicable e,

As per Information & explanation given by the management, maintenance of cost records has
not been prescribed by the Central Government in relation to the business of the Company
under sub-section (1) of section 148 of the Companies Act, 2013, Hence. Clause 3(vi) of the Order
is not applicable to the Company.

(A)According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Service Tax, Provident Fund, Employees State
Insurance, Income-Tax, and any other statutory dues with the appropriate authorities and there
are no arrears of outstanding statutory dues on the last day of the financial year concerned
(31.03.2025) for a period of more than six months from the date they became payable.

(B) According to the information and explanations given to us, there are no applicable statutory
dues which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, there are no
transactions relating to previously unrecorded income that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961.

According to the records of the Company examined by us and the information and explanation
given to us:

(a) The company has not defaulted in the repayment of term loans to banks.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) Funds were applied for the purpose for which the fun ﬁ@eﬁo\'}_me\d by the company.
N N a
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(d) The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

() The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

X.  According to the records of the Company examined by us and the information and explanation
given to us:
(a) has not raised any moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Hence, the reporting requirements under sub-clause (a) of clause
(x) of paragraph 3 of the order are not applicable.

(b) The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of
clause 3 (x) (b) of the Order are not applicable to the Company and hence not commented upon.

Xl.  Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year, therefore the provisions of clause 3 (xi)
(a) (b) & (c) of the Order are not applicable to the Company.

XIl.  The Company is not a Nidhi Company. Hence provisions of clause 3(xiii) (3, b & c) of the Order are
not applicable on the company.

Xilll.  According to the information and explanations given to us, all transactions entered into by the
company with related parties are in compliance with section 177 and 188 of the Act where
applicable and the details thereof have been disclosed in the financial statements as required by
the applicable accounting standards.

XIV.  The company does not falls under the provisions of the section 138 read with Rule 13 of the
Companies (Accounts) Rules 2014, therefore provisions of clause 3 (xiv) (a&b) of the Order are
not applicable to the Company.

XV.  Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

XVI.  (a) In our opinion and according to the informationand explanation provided to us, the Company
is required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934 and and it
has duly obtained registration as a Non-Banking Financial Company (NBFC) from the Reserve Bank
of India on September 27, 2024. AH
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(b) In our opinion and according to the information and explanations given to us, the Company
has not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India

Act, 1934,

(c) The Company is a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Further, according to the information and explanations provided to us, the
Company continues to fulfil the criteria of a CIC.

(d) According to the information and explanations provided to us, the Group (as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2016) has one CIC as part of the

Group.

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

The change of statutory auditors during the year was pursuant to the mandatory rotation
requirement prescribed by the Reserve Bank of India and not due to resignation of the auditors.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that the company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

a) There are no amount remaining unspent in respect of other than ongoing projects, requiring
transfer to a fund specified in schedule Vil to the Companies Act in compliance with second
proviso to sub -section (5) of section 135 of the said Act to the Companies Act. Accordingly,
reporting under clause 3(XX)(a) of the order is not applicable for that year.
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b) There is an unspent amount of Rs 2.27 Crores towards Corporate Sacial Reponsibility (CSR) in
respect of ongoing projects, which has been transferred to a special account within due period
in compilnace with the provision of section 135(6) of the Act.

For RAJ HAR GOPAL & €O,
Chartered Accountants
FRN: 002074N

UDIN: 255223158MIPLL2841
Place of Signature: New Delhi
Date: 14.06.2025
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENT OF

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of S Gupta Holding Private
Limitedas of March 31, 2025 in conjunction with our audit of the Ind AS Financial Statements of the

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the IND AS Financial Statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial ontrols system over financial reporting.
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Neaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and

procedures that:
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
madsposnbndthemmnv’smthatcouﬂhtwaMethieﬂectonthelNDASancm
Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For RAJ HAR GOPAL & CO.
Chartered Accountants
FRN: 002074N

amxﬁ '

Partner
M.No. 522315
UDIN: 25522315BMIPLL2841
Place of Signature: New Delhi
Date: 14.06.2025

HO: UPPER GROUND FLOOR. NIRMAL TOWER, 26 BARAKHAMBA ROAD, NEW DELHI 110001
MOB ; 9810133967, 9818088316, E-MAIL ; SHREY@RAJHARGOPAL.COM
WEBSITE WWW.RAJHARGOPAL.COM
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S GUPTA HOLDING PRIVATE LIMITED
{(Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTC076230

STANDALONE BALANCE SHEET AS AT MARCH 31, 2025

{Rupees in lakhs)

Particulars Note As at As at
March 31,2025 March 31,2024
1) ASSETS
1 Financial assets
{a) Cash and cash equivalents 3 6,175.25 28.39
(b) Bank balance other than (a) above = =
(¢} Trade recelvables 4 4,297.31 1,160.42
(d) Loans 5 83,642.43 75,462.88
(@) Other financial assefs 6 4,853.21 12,135.51
(0 Investments 7 11,44,935.80 11,49,824.00
Total financial assets 12,43,904.10 12,38,611.20
2.Non Financlal assets
{a) Property, Plant and Equipment 8 79.54 113.37
(b) Investment property 9 14,353.89 14,605.70
(c} Other non financial assets 10 103.23 149,22
Total non financial assets 14,536.66 14,868.29
Total Assets 12,58,440.76 12,53,479.49
IT) Liabilities and Equity
1.Financial Liabilities
(a) Payable
- Qther payables 11 5.53 -
(b) Borrowings {other than debt securities) 12 15,097.67 29,546.39
{¢) Other ftnancial liabilities 13 41.21 57.64
15,144.41 29,604.03
2.Non Financial Liabilities
{a} Current tax liabilities{net) 14 1,646.89 939.58
(b) Deferred tax liabilities(net) 15 1,37,512.39 1,34,600.26
(c) Other non financial liabilities 16 729.10 150.00
Total non financial llabilities 1,39,888.38 1,35,689.84
3. Equity
- Equity share capital 17 468.45 479.19
- Other Equity 18 11,02,939.52 10,87,706.43
Total equity 11,03,407.97 10,88,185.62
Total Liabilities and equity 12,58,440.76 12,53,479.49
See accompanying notes to the financiat statements 1-36

In terms of our report attached.

For RAJ HAR GOPAL AND CO.
ICAI Firm Registration Number : 002074N
Chartered Accountants

Shrey Gupta

Partner
Membership Mumber : 522315
UDIN: 25522315BMIPLL2841

Place : Naida
Date : June 14, 2025

/
Vinay Gupta

Managing Director
DIN: 00005145

o D

sha Agarwal
Company Secretary
ICSI Membership No A25763

Place : Ngida
Date : June 14, 2025

For and on behalf of the Board of Directors of
S GUPTA HOLDING PRIVATE LIMITED

P

Neera Gupta

Director
DIN: 01102108



S GUPTA HOLDING PRIVATE LIMITED
(Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTC076230
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

{Rupees in lakhs)

Year ended Year ended March
Particulars Nota March 31,2025 31,2024
I} Revenue from Operations 19 13,238.16 9,760.35
II) Other Income 20 47.21 716.06
III} Total Income (I+II) 13,285.37 10,476.41
IV) Expenses:
{a) Cost of revenue operations 21 507.43 47.64
{b) Employee Benefit Expense 22 61.40 46.64
{c} Financial Costs 23 1,168.37 1,169.28
(d) Impairement on Financial Instruments 24 334.54 -
{e) Depreciation and Amortization Expense 25 286.63 306.71
{f) Other Expenses 26 505.06 194.73
Total Expenses 2,863.43 1,765.00
V) Profit before tax {(III-IV) 10,421.94 8,711.41
VI) Tax Expenses:
{(a) Current tax 2,956.15 3,352.86
(b) Deferred tax {income)} / expense (53.34) 139.20
{c) Income tax related of earlier years 45.37 0.97
Total tax expenses 2,948.18 3,493.03
VII) Profit for the year (V-vI) 7,473.76 5,218.38
VIII) Other comprehensive income for the year
(a) Fair value gain on investments in equity instruments as at FVTQCI 25,301.67 2,22,060.35
(b) Income tax relating to {a) above {7,754.39) (25,079.51)
Other comprehensive income for the year 17,547.28 1,96,980.84
IX) Total comprehensive income for the year (VII+VIII) 25,021.04 2,02,199.22
Earnings per share of Rupees 10 each
(a) Basic (in rupees) 27 157.73 108.90
(b} Diluted (in rupees) 27 157.73 108.90
See accompanying notes to the financial statements 1-36
In terms of our report attached.
For RAJ HAR GOPAL AND CO. For and on behalf of the Board of Directors of
ICAI Firm Registration Number : 002074N S GUPTA HOLDING PRIVATE LIMITED
Chartered Accountants
f’{f /—\\”\
=] s =
(s o
Shrey Gupta T\ 1% Vinay Gupta Neera Gupta
Partner K Managing Director Director
Membership Number ; 522315 “.C < P .| DIN: 00005149 DIN: 01102108
UDIN: 25522315BMIPLL2841 S——
\N N
\_Q 7 /'
a Agarwal
Company Secretary
ICSI Membership No A25763
Place ; Noida Place : Noida

Date : June 14, 2025 Date : June 14, 2025



S GUPTA HOLDING PRIVATE LIMITED
(Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTCO76230
STATEMENT OF STANDALONE CASH FLOW FOR THE PERIOD ENDED MARCH 31, 2025

(Rupees in lakhs)

Particulars Notes Year ended March Year ended March
31,2025 31,2024
Cash flow from operating activities
Profit before exceptional item and tax 10,421.94 8,711.41
Depreciation and amortisation expense 286.63 306.71
Finance costs 1,168.37 1,169.28
Dividend received (4,099.30) (3,843.00)
Profit on sale of Shares {(net)/Mutual fund = {1.12)
Loss on sale of Unquoted share - 26.97
Interest income (7,938.08} (5,592.87)
Loss / {gain} on sale of property, plant and equipment (net) 206.85 (652.59)
Fair value measurements (65.89) (5.32)
Operating Profit before working capital changes (19.48) 119.47
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables (3.136.89) {1,160.42)
Other current liabilities and financial liablities (10.90) 27.10
Current loans and other financial assets (897.34) (8,179.92)
Non-current financial loans & non-financial liablities 579.10 {18,682.39)
Other non-current assets and non financial assets 45.99 250.07
Other non-current financial assets = {4,001.19)
Cash generated from Operations {3,439.52) (31,627.28)
Income tax (paid) {(7,083.14) {2,897.00)
Net cash flow {used in} operating activities (A) {10,522.66) (34,524.28)
Cash flow from investing activities
Proceeds from sale of investment property - 700.00
Purchase of investment property - {286.20)
Proceeds from sale of shares 48,539.16 12,756.15
Purachse of property, plant and equiprent (0.99) &
Proceeds in fixed deposits (net) - 120.00
Purchase of investments (18,490.25) (1.10)
Profit on mutual fund - 1.12
Dividend received 4,099.30 3,843.00
Interest income 7,938.08 5.592.87
Net cash flow from investing activities (B) 42.085.30 22,725.84
Cash flow from financing activities
Buy back of equity shares (9,798.69) =
Repayment of other financial liabilties - (500.00)
(Repayment)/Proceeds of non-current borrowings {14,448.72) 17,965.30
Repayment of current borrowings (net) - (4,469.41)
Finance costs {1,168.37) {1,169.28)
Net cash flow {used in) / from financing activities (C) (25,415.78) 11,826.61
Net increase in cash and cash equivalents {A+B+C) 6,146.86 28.17
Cash and cash equivalents at the beginning of the year 28.39 0.22
Cash and cash equivalents at the end of the year 6,175.25 28.39

See accompanying notes to the financial statements
In terms of our report attached.

For RAJ HAR GOPAL AND CO.
ICAI Firm Registration Number : 002074N
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For and on behalf of the Board of Directors of
S GUPTA HOLDING PRIVATE LIMITED

Chartered Accountants
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~ g e ) ) '
Shrey Gupta \ \ /% | Vinay Gupta Neera Gupta
Partner \U{ \ A6 Managing Director Director
Membership Number : 522315 ' sy DIN: 00005149 DIN: 01102108
UDIN: 25522315BMIPLL2841 \\L:;' !
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sha Agarwal
Company Secretary
ICSI Membership No A25763

Place : Noida
Date : June 14, 2025

Place : MNoida
Date : June 14, 2025



S GUPTA HOLDING PRIVATE LIMITED
{Formerly known as APL Infrastructure Private Limited }
CIN: U64990UP2006PTCO76230

STATEMENT OF CHANGES IN EQUITY F PERIOD ENDED MARC 5

A. Equity Share Capital

(Rupees in lakhs)
Paticulars Amount
Balance as at April 1, 2023 479.19
Changes during the year ended March 31, 2024 =
Balance as at March 31, 2024 479.19
Changes during the year ended March 31, 2025 (10.74)
Balance as at March 31, 2025 468.45
B. Other Equity

(Rupees In lakhs)
Reserves and Surplus
Statutory Equity
. . Rasarve as per Capital Instruments
bt e Socurities | ‘Section 45-IC | Redemption through Total
9 of the RBI Act, Reserve FVTOCI
1934

Balance as at April 1, 2023 67,565.81 11,589.50 - - 8,06,351.90 8,85,507.21
Profit for the year ended March 31, 2024 5,218.38 - - =~ 1,96,980.84 2,02,199.22
Balance as at March 31, 2024 72,784.19 11,589.50 - = 10,03,332.74 | 10,87,706.43
Profit for the period ended March 31, 2025 7.473.76 - - - s 7.473.76
Other comprehensive income for the year, net
of tax - - - - 17,547.28 17,547.28
Reserve utilised for buy back - {9,798.69) - - - (9,798.69)
Transfer to statutory reserve as per Section 45 _
IC of the RBI Act, 1834 {1,494.75) 1,494.75 10.74 = 10.74
Balance as at March 31, 2025 78,763.20 1,790.81 1,494.75 10.74 | 10,20,880.02 | 11,02,939.52
See accompanying notas to the financial statements 1-36

In terms of our report attached.

For RAJ HAR GOPAL AND CO.
ICAI Firm Registration Number : 002074N
Chartered Accountants >

—
Shrey Gupta
Partner
Membership Number : 522315
UDIN: 255223158MIPLL2841

Place : Noida
Date : June 14, 2025

For and on behalf of the Board of Directors of
S GUPTA HOLDING PRIVATE LIMITED
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Managing Director
DIN: 00005149
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Company Secretary

ICSI Membership No A25763

Place : Noida
Date : June 14, 2025

e

Director
DIN: 01102108




S GUPTA HOLDING PRIVATE LIMITED
CIN: U64990UP2006PTCO76230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

1. General Information
S Gupta Holding Private Limited ( Formerly known as APL Infrastructure Private Limited) incorporated on November 7, 2006
under the provisions of the Companies Act, 2013,

The Company has received a Certificate of Registration from the Reserve Bank of India (“RBI") on September 27, 2024 to
commence/carty on the business of Non-Banking Financial Institution ('NBFC')-CIC without accepting public deposits. The
company qualifies to be a NBFC - Systematically important Non-Deposit taking Company as per Master - Direction
DoR.FIN.REC.N0.45/03.10.119/2023-24 dated October 19, 2023, as amended (the "Master Directions").

The registered office of the Company is 36, Kaushambi, Near Anand Vihar Terminal behind Wave Cinema, Ghaziabad,
Ghaziabad, Uttar Pradesh, India, 201010

The Compnay is primarily engaged in business of investment and finance to group companies.

2. Summary of Significant Accounting Policies
2.1 Basis of Preparation

The standalone financial statements have been prepared in accordance with Indian Accounting Standards {Ind AS) as per the
Companies (Indian Accounting Standards) Rules, 2015 read with section 133 of the Companies Act, 2013 (as amended from
time to time), along with other relevant provision of the Act, the RBI Master Directions and notification for Emplementation of
Indian Accounting Standard vide circular RBI/2019-20/170 DOR({NBFC).CC.PD.109/22,10.106/2019-20 dated March 13, 2020
{"RBI circular for Implementation of Ind AS"} & other applicable guideline issued by RBI. The Company uses accrual basis of
accounting except in case of significant uncertainties. The accounting policies have been consistently applied by the Company
and are consistent with those used in the previous year,

The standalone financial statements of the Company are presented as per Division IIT of Schedule II, as amended, of the
Companies Act, 2013 applicable to NBFC, as notified by the Ministry of Corporate Affaits {'MCA’). The Statement of Cash Flows
has been prepared and presented as per the requirernents of Ind AS 7, Statement of Cash Flows. The disclesure requirements
with respect to items in the Balance Sheet and Standalone Statement of Profit and Loss, as prescribed In the Schedule III the
Act, are presented by way of notes forming part of the financial statements along with the other notes required to be disclosed
under the notified Accounting Standards and RBI regulations to the extent applicable.

The Company presents it Balance Sheet in the order of its liquidity.

The Company generally reports financial assets and financial liabilities on a gross basis in the Balance Sheet. They are offset
and reported net only when Ind AS specifically permits the same or it has an uncenditional legally enforceable right to offset
the recognised amounts without being contingent on a future event. Similarly, the Company offsets incomes and expenses
and reports the same on a net basis when permitted by Ind AS.

2.2 Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles in India requires
management to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenue and expenses
and disclosure of contingent liabilities as on the date of financial statements. The estimates and assumptions used in the
accompanying financial statements are based upon management’s evaluation of the relevant facts and circumstances as of the
date of the financial statements, actual results could differ from those estimates and revisions, if any, are recognised in the
current and future periods. The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to
accounting estimates are recognised in the perlod in which the estimate is revised if the revision affects only that period, or in
the period of the revision and future periods if the revision affects both current and future periods. Detailed information about
€ach of these estimates and judgements is included in relevant notes together with information about the basis of calculation
for each affected line item in the financial statements. The area involving critical estimates or judgements are:

a. Employee benefits-Defined benefit Obligations

b. Provisions, Contingencies

Estimates and judgements are based on historical experience and other factors, including expectations of future events that
may have a financial impact an the Company and that are believed to be reasonabie under the circumstances.




S GUPTA HOLDING PRIVATE LIMITED
CIN: U64990UP2006PTC076230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

2.3 Significant Accounting Policles
i} Measurement of fair values

The Company's accounting policles and disclosures require the measurement of fair values for financial instruments.

The Company has an established control framework with respect to the measurement of fair values. The management has the
averall responsibility for overseeing all significant fair vatlue measurements, including Level 3 fair values, and reports directly
to the Chief Financial Officer

The management regularly reviews significant unobservable inputs and valuation adjustments, If third party Information, such
as broker quotes or pricing services, is used to measure fair values, then the management assesses the evidence obtained
from the third parties to support the conclusion that these valuations meet the requirements of Ind AS, including the leve! in
the fair value hierarchy in which such valuation should be classified.

When measuring the fair values of a financial asset or a financial lability, the Company uses observable market data as far as
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
technigues as follows :

Level 1 : quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 : inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e.
as prices) or indirectly {i.e. derived from prices)

Level 3 : inputs for the asset or liability that are not based on observable market data (unobservable inputs}

When measuring the fair value of a financial asset or a financial liability, the Company uses observable market data as far as
possible. If the inputs used to measure the fair vaive of an asset or a liability fall into different levels of the fair value
hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the
lowest level Input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which
the change has occurred.

ii) Financial Instruments

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. Trade receivables and payables, loan recelvables, investments in securities and
subsidiaries, debt securities and other borrowings, preferential and equity capital etc. are some examples of financial
instruments

All financial instruments are at amortised cost, unless otherwise specified.

All the finance Instruments are recognised on the date when the Company becomes party to the contractual provisions of the
financial instruments. For tradable securities the Company recognises the financial Instrurmnents on settlerment date,

il) (a) Financial Assets
Initial measurement

All financial assets are recognised initially at fare value including transaction costs that are attributable to the acquisition of
financial assets except in the case of financial assets recorded at FYTPL where the transaction costs are charged to profit or
loss. Generally, the transaction price is treated as fair value unless proved to the contrary.

On initial recognition, a financial asset is classified as measured at
- amortised cost;
- Fair value through other comprehensive income ('FVOCI');
- Fair value through profit and lass ('FVTPL);

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its
business model for manraging financial assets, The Company classifies its financial assets in the following measurement
categories:

Financial assets measured at amotised cost

A financlal asset that meets the following two conditions is measured at amortised cost {net of any write down for
impairment), unless the asset is designated at FVTPL;

i) The financial asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

ii) The Contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.




S GUPTA HOLDING PRIVATE LIMITED
CIN: U64990UP2006PTC076230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Financial assets measured at Fair value through other comprehensive Income ('FVOCI')

A financial asset is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL;

i) The financial asset is held within a business model whose objective is achieved by both collecting contractual cash

flows and selling financial assets; and
ii) The contractual terms of the asset give rise on specified dates to cash Flows that are solely payments of principal and
interest (SPPL} on the principal amount outstanding.

Financial assets measured at Fair value through Profit and Loss ('FVTPL')

A financial asset which is not classified in above category is subsequently measure at FVTPL. Where assets are measured at
fair value, gains and losses are recognised entirely in the Standalone Statement of Profit and Loss.

Subsequent measurement
The assets classified in the aforementioned categories are subsequently measured as follows:

Financial assets at amotised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced
by inpairment losses, Interest income, foreign exchange gain and losses and impairment are recognised in standalone
statement of profit and loss. Any gain or loss on derecognition is recognised in standalone statement of profit and loss.

Financial assets at FVYTPL
These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend Income, are
recognised in Standalone statement of Profit and Loss.

ii) (b) Financial Liabilities
Financial liabilities are classified and measured at amortised cost or FVTFL. A financial libility is classified as at FVTPL if it is
classified as held-for-trading or it is designated as on initial recognition.

Financial liabilities and equity Instruments issued by the Company are classified according to the substance of the contractual
arrangernents entered into and the definitions

All financial liabilities are recognised initially at fair value and, in the case of payables, net of directly attributable and
incremental transaction cost. Amortised cost is caiculated by taking into account any discount or premium on acqusition and
fees or costs that are an integral part of the EIR.

Amortised cost is calculated by taking into account any discount or premium on acqusition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs profit and loss.
The Company's financial liabilities include trade payables and other financial liabilities.

ii) (c) Derecognition
Financial assets

The Company derecognizes a financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) when the contractual rights to receive cash flows from the financial asset expires or it transfers the rights to
receive the contractual cash flows in a transaction in which the company neither transfers nor retains substantially all of the
tisks and rewards of ownership and does not retain controt of the asset.

If the Company enters into transactions whereby it transfers assets recognized or its balance sheet, but retains either afl or
substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

On derecognition of a financial assets in its entirety, the difference between:

- The carrying amount {measured at the date of derecognition) and
-The cansideration received (including any new asset obtained less any new liability assumed) is recognised in
profit or

Financial asset subsequently measured at amortized cost are generally held for collection of contractual cashflow. The
Company on looking at economic viability of certain portfolios measured at amortised cost may enter into immaterial and
infrequent transaction for sale of laans which doesn't affect the business model of the Company.

Financial liabilitles

A financial liability is derecognised when the obligation under the ltability discharged or cancelled or expires.

When an existing financtal liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the derecagnition of the
original lablity and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of Profit and Loss.




S GUPTA HOLDING PRIVATE LIMITED
CIN: U64990UP2006PTCO76230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

il} (d) Offsetting of financial instruments

A financial asset and a financial liability is offset and presented on net basis in the balance sheet when there is a current
legally enforceable right to set-off the recognised amounts and it is intended to either settle on net basis or to realise the asset
and settle the liability simultaneously.

lii) Property, plant and equipment
Tangible assets

Tangible assets are stated at cost, net of accumulated depreciation and impairment losses, if any. Cost includes purchase
price and directly attributable cost of bringing the asset to its working condition for the intended use.

Intangible assets

Intangible assets are stated at cost less accumulated amortisation. These are recognised as assets if it is probable that future
economic benefits attributable to such assets will flow to the Company and the cost of the assets can be measured reliably.

Depreciation and amortisation
Tangible assets
Depreciation is provided on a pro rata basis for all such assets on a straight line method over the useful life of assets.

Depreciation on addition of assets and assets disposed off during the year is being provided for on a pro rata basis with
reference to the month in which such asset is added or sold as the case may be.

The useful life of the assets prescribed in Schedule IT to the Act are as tabulated below:

Asset description Useful life
Qffice 5 years
Furniture 10 years
Computers 3 years
Vehicles 8 years

Intangible assets

Intangible assets are being amoartised over the useful life, as estimated by the management, which is the period over which
econgmic benefits from the said assets are expected to flow. Computer software and license are amortised on a straight line
method over a period of five years, which is the management’s estimate of its useful life.

v} Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction Is treated as an impairment loss and is recognised in the
Statement of Profit and Loss. If at the balance sheet date there is an indication that if a previously assessed impairrnent loss
no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a
maximum of depreciated historical cost.

v) Investmentis

Investments that are readily realisable and intended to be held for not more than a year are classified as current investments.
All other investrnents are classified as long-term investments. Current investments are valued at the lower of cost and fair
value. Long-term Investments are stated at cost. Provision is made for diminution in the value of long-term investments to
recognise a decline, if any, other than ternporary in nature. Profit/loss on sale of investments are computed with reference to
their cost determined on first in first out basis.

vi) Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured.

Income from financing activity :

Interest, finance charges, service charges etc. are recognised as income on accrual basis with reference to the terms of
contractual commitments such as interest subsidy and finance agreements entered into with borrowers, as the case may be,
except in the case of delinquent assets provided for where income is recognised only when realised.

Fee and other charges:

The Company recognises revenue from contracts with customers (other than financial assets the which Ind AS 109 ‘Financial
instruments' is applicable) based on a comprehensive assesment model as set out in Ind AS 115 'Revenue from contracts with
customers'. The Company identifies contract(s} with a customer and its preformance obligations under the contract,
determines the transaction price and its allocation to the performance obligations in the contract and recognises revenue only
on satisfactory compietion of performance obligations.

Loan related charges such as cheque bounce charges, forclg %H\es,s etc. are recognised only on receipt basis.




S GUPTA HOLDING PRIVATE LIMITED
CIN: U64990UP2006PTCO76230

NOTES TQ THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Income from investment :

Dividend is accrued when the right to receive is established i.e. when declared by the investee entity. Interest on securities is
accounted for on accrual basis except where the ultimate collection cannot be established with reasonable certainty.

Galn/floss on sale of non-performing assets :
Gain/loss on sale of non-performing assets is recognised in line with the extant RBI guidelines.

Other income :

All other income is recognized on an accrual basis, when there is no uncertainty in the ultimate realization/coflection.

vii) Receivables under financing activity

Receivables under financing activity represent principal outstanding at the close of the year but net of amount written off, The
Company assesses all receivables for their recoverability and accordingly makes provisions for non-performing assets and
delinquent assets not yet non-performing assets as considered necessary including by elating provision to an early stage based
on past experience, emerging trends and estimates. However, the Company ensures that the said provisions are not lower
than the provisions stipulated in the applicable RBI regulations/quidelines. A general provision, as required by RBI
regulations/guidelines, is also made by the Company on the standard assets outstanding.

viii) Loan to borrowers

Receivables under financing activity are classified into performing and non-performing assets in terms of minimum
classification and provisioning required under Non-Banking Financial Company - Non-Systemically Important Non-Deposit
taking Company (Reserve Bank} Directions, 2016 {as amended time to time) ('the Master Directions') issued by the RBI and
updated from time to time.

Specific loan loss provisions in respect of non-performing advances are made based on management’s assessment of degree of
impairment of the advances after considering the the Master Directions on provisioning prescribed by the RBI.

i} Employea henefits
Wages, earnings and paid leave are accrued in the year in which the associated services are rendered by the employees of the
Company.

Provident fund
The Company makes contribution to statutary provident fund in accordance with the Employees Provident Fund and

Miscellaneous Provisions Act, 1952 which is a defined conkribution plan. The contribution paid or payable is recognised as an
expense in the period in which the services are rendered by the employee. The Company has no legal or constructive
abligations to pay further contributions after payment of the fixed contribution.

Gratuity

Gratuity is a post-employment defined benefit plan. The liability recognised in respect of gratuity is the present value of the
defined benefit obligation at the balance sheet date, together with adjustments for unrecognised actuarial gains or losses and
past service costs. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.
Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are recorded as expense
or income in the statement of profit and loss in the year in which such gains or losses arise.

Compensated absences

The liability in respect of compensated absences is determined on the basis of actuarial valuation performed by an
independent actuary using the projected unit credit method. Actuarial gains or [osses are recognised in the statement of profit
and loss in the year they arise.

Other short-term benefits
Expenses relating to other short-term benefits is recognised on the basis of amount paid or payable for the period during
which services are rendered by the employee.

x) Leases

Leases, where the lessor effectively retains substantiatly all the risks and benefits of ownership of the leased item, are
classified as operating leases. Operating lease payments are recognized as an expense in the statement of profit and loss.

xi) Income Tax

Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and Loss except to the extent
that it relates to a business combination or to an item recognised directly in equity or in other comprehensive Incom




S GUPTA HOLDING PRIVATE LIMITED
CIN: U64990UP2006PTCO76230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

xii} a) Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to
the tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax
amount expected to be paid or received after considering the uncertainty, if any, related to income taxes. Its measured using
tax rates enacted or substantively enacted at the reporting date,

Current tax assets and liabilities are offset only if, the Company:
- has a legally enforceable right to set off the recognised amounts; and
- intends to realise the asset or settle the liability on a net basis or simultaneously.

xil} b) Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amount of assets and liabilities for
financial reporting purposes and the amounts used for taxation purposes.

Deferred tax is not recognised for:

- temporary differences on the initial recognition of assets or liahilities in a transaction that is not a business
combination and that affects neither accounting or taxableprofit amd loss; and

- Temporary differences related to investments in subsidiaries and associates to the extent that the Company is
able to control the timing of the reversal of the temporary differences and it is probable that they will not reverse in the
foreseeable future.

Deferred taxes are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent
that it is probable that future taxable profits will be available against which they can be used. Deferred tax assets are reviewed
at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realised.
Such reductions are reversed when the probability of future taxable profits improves. Unrecognised deferred tax assets are
reassessed at each reporting date and recognised to the extent that it has become probable that future taxable profits will be
available against which they can be used.

Deferred taxe assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted as an the
reporting date. Taxes relating to items recognised directly in equity or OCI is recognised in equity or OCI.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

-The Company has a legally enforceable right to set off current tax assets against current tax liabilities; and

-The deferred tax Assets and the deferred tax Liabilities relate to income taxes levied by the same taxation
authority on the same taxable entity.

xiii) Provision and contingencles

The Company makes a provision when there is a present obligation as a result of a past event, where the outflow of economic
resources is probable and a reliable estimate of the amount of the obligation can be made.

A disclosure is made for a contingent liability when there is a:

- possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one of more uncertain
events, not fully within the control of the Company;

- present obligation, where it is not probable that an outflow of resources embodying economic benefits will be required to
settle the gbligation; and

- present obligation, where a reliable estimate cannot be made.

When there is a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

xiv} Cash and cash equivalent
Cash and cash equivalents comprise cash at bank and in hand and short-term bank deposits with an original maturity of three
months or less.

xv) Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the perlod attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
potential dilutive equity shares.




S GUPTA HOLDING PRIVATE LIMITED
CIN: U64990UP2006PTC076230

NOTES T E STANDALONE ANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

xvi) Recent accounting prouncements
Standards issued but not yet effective:

In March 2023, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) Amendment Rules, 2023
which amended certain Ind AS as explained below:

1) Ind AS 1 - Presentation of Financial Statements - the amendment prescribes disclosure of material accounting policies
instead of significant accounting policies. The impact of the amendment on the Financial Statements is expected to be
insignificant basis the preliminary evaluation.

2) Ind AS 8 ~ Accounting Policies, Changes in Accounting Estimates and Errors — the amendment added definition of
accounting estimate and clarifies what is accounting estimate and treatment of change in the accounting estimate and
accounting policy. There is no impact of the amendment on the Financial Statements basis the preliminary evaluation.

3) Ind AS 12 - Income taxes - the definition of deferred tax asset and deferred tax liability is amended to apply initial
recognition exception on assets and liabilities that does not give rise to equal taxable and deductible temporary differences.
There is no impact of the amendment on the Financial Statements basis the preliminary evaluation.

The above amendments are effective from annual periods beginning on or after 1st April, 2023,
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S GUPTA HOLDING PRIVATE LIMITED
{Formerly known as APL Infrastructure Private Limited }
CIN: UG4990UP2006PTCO76230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

€Cash and Cash Equivalents
{Rupees in lakhs)

As at

Particulars As at March March
31,2025 31,2024
{a) Balances with banks - in current accounts 6,174.81 25.55
{b) Cash on hand 0.44 2.84
Total 6,175.25 28.39

Trade Receivable
(Rupees in lakhs}

As at As at
Particulars March March
31,2025 31,2024

Considered good

{a) Related parties - 21.60
(b) Other than related parties 4,297.31 1,138.82
Total 4,297.31 1,160.42

No interest Is charged on the trade receivables for the amount overdue above the credit period. Customers who represent
more than 10% of the total balance of trade receivables are as follows :

{Rupees in lakhs}

As at
Particulars March 31,
2025
Customer A 4,297.31
Total 4,297.31
% of total trade receivables 100.00%
As at
Particulars March 31,
2024
Customer A 1,138.82
Total 1,138.82
% of total trade receivables 98.14%

Ageing of trade receivables and c¢redit risk arising there from is as below :
{Rupees in lakhs)

LIS

As at March 31, 2025
Outstanding for following periods from due date of payment

Particulars Not yet due Lessthan 6 months 1-2years 2-3years More than Total
six months - 1 year 3 years

Undisputed trade

receivables - considered - 4,297.31 - - - - 4,297.31

aood

Trade receivables - 4,297.31 - - - - 4,297.31

Ageing of trade receivables and credit risk arising there from is as below :
(Rupees In lakhs)

As at March 21, 2024
Outstanding for following periods from due date of payment

Particulars Not yet due Lessthan 6 months 1-2years 2-3 years Mare than Total
six months - 1 year 3 years

Undisputed trade 2 1,160.42 - - - - 1,160.42

Trade receivables - 1,160.42 - - - - 1,160.42
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S GUPTA HOLDING PRIVATE LIMITED

{Formerly known as APL Infrastructure Private Limited )
CIN: Us4930UP2006PTCD76230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Loans (Non-current)
{Unsecured, considered good)

(Rupees in lakhs)

. As at As at
Particulss March 31,2025 March 31,2024
Loans to related parties (see note (i) below) 65,231.00 69,320.77
Loans to subsidiary companies {see note {ii) below} 18,403.21 6,136.37
Loans to employee 8.22 5.74
Total 83,642.43 75,462.88

Note :

The Company has given loan at year end outstanding loan of Rupees 65,231.00 lakhs (Previous year : Rupees 63,320.77 lakhs) carrying
interest 8.75 % p.a. to related parties the purpose of meeting its business requirements. The loan is repayable upto 5 years as and when
funds are available with related parties.

The Company has given loan of Rupees 18,403.21 lakhs (Previous year : Rupees 6,136.37 lakhs) carrying interest 8,00 % p.a. to a wholly

owned subsidiary viz. SG Middle East DMCC (Formerly known as APL Infra Aviation DMCC) for the purpose of meeting its business
requirements. The loan is repayable upto 5 yvears as and when funds are available.

Other financial assets
(Rupees in lakhs)

- As at As at
Particulars March 31,2025 March 31,2024
Security deposits 2.21 2.21
Interest accrued but not due on fixed deposits 1.07 0.52
Interest incurred but not due on others 0.08 0.06
Interest incurred on related parties 839.21 >
Margin money deposit with broker = 8,121.98
Balance in margin money with maturity of more than 12 months 4,010.74 4,010.74
Total __4.853.31 12.135.51
Investments

Investments in equity Instruments carried at fair value through Profit and Loss Account - (quoted, fully paid) :
(Rupees in lakhs)

As at As at

pasticulans March 31,2025 March 31,2024
Nil equity shares of Rupees 10.00 each fully paid up of MTAR Technologies Limited (March 31, 2024: B 0.86
51 equity shares of Rupees 10.00 each fully paid up)

Nil equity shares of Rupees 10.00 each fully paid up of Raj Tube Manufacturing Company Limited - 0.75

{March 31, 2024: 2,000 equity shares of Rupees 10.00 each fully paid up)
Investment in mutual fund of EFGR-Union Flexi Cap Fund Growth 14,881.66 units at NAV of Rupees

46.99 per unit (March 31, 2024 : 14,881.66 units at NAV of Rupees 33.60 per unit) 6.99 6.73
Envestment in mutual fund of MCRG-Union Multicap Cap Fund - Regular Plan- Growth 51,164.28

units at NAV of Rupees 14.41 per unit (March 31, 2024 : 51,164.28 units at NAV of Rupees 9.77 per 7.37 6.85
unit)

Investment in muiual fund of PFG-Union Balance Advantage Fund Regular Plan - Growth 34,521.76

units at NAV of Rupees 19.21 per unit {March 31, 2024 : 34,521.76 units at NAV of Rupees 14.48 6.63 6.31
per unit)

Investment in mutual fund of IORG-Union Innovation and Opportunities Fund -Regular Growth

9,989.50 units at NAV of Rupees 12.46 per unit {March 31, 2024 : 9,989.50 units at NAV of Rupees 1.24 1.11
11.13 per unit)

7,75,000 equity shares of Rupees 10.00 each fully paid up of SG Finserve Limited 3,154.64 -
21,00,000 equity shares of Rupees 1.00 each fully paid up of Orient Cement Limited 7,138.95 -
1,00,000 equity shares of Rupees 10.00 each fully paid up of Repco Home Finance Limited 335.10 -
3,50,000 equity shares of Rupees 10.00 each fully paid up of Shankara Building Products Limited 1,9859.40 -
2,50,000 equity shares of Rupees 1.00 each fully paid up of Signature Global India Limited 2,734,25 -
4,00,000 equity shares of Rupees 1.00 each fully paid up of Thomas Cook (India} Limited 538.84 -
25,00,000 equity shares of Rupees 1.00 each fully paid up of Zee Entertainment Enterprises Limited 2,458.50 -
Sub Total 18,371.91 22.61

Investments In equity instruments carried at fair value through the Other Comprehensive Income - (quoted, fully paid) :
(Rupees In lakhs)

As at As at

Particulars
articu March 31,2025 March 31,2024

7,38,60,062 equity shares of Rupees 2.00 each fully paid up of APL Apollo Tubes Limited (March 31, 11,26,550.61 11,49,788.10

2024; 7,68,60,062 equity shares of Rupees 2.00 each fully paid up)
Sub Total

11,26,550.61 11,49,788.10

Investments in equity instruments (at cost) - (unquoted, fully paid) :
(Rupees in lakhs)
As at As at
icul
Particulars March 31,2025 March 31,2024
50 (March 31, 2024 : 50} equity share of AED 1,000 each fully paid up in APL Infra Aviation DMCC at 10.79 10.79
cost —
25,000 equity shares of Rupees 10.0 ﬁc’ﬁ*ﬂﬂw id up of APL 2.50 2.50
25,000 equity shares of Rupees 10. fully paid lp)
Sub Total he 13.29 13.29

Total 3(i)+3(ii)+3(lii)

11,44,935.80 11,49,824.00



S GUPTA HOLDING PRIVATE LIMITED
(Formerly known as APL Infrastructure Private Limited )
CIN: U63990UP2006PTC076230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

8 Property.Plant and Equipment

(Rupees in lakhs)

Particulars As at March  As at March
31,2025 31,2024

Carrying amounts of :

Furniture and Fixtures 1.79 2.60
Office Equipment 1.35 1,93
Vehicles 73.83 106.51
Computers 2.57 2.33

79.54 113.37

{Rupees in lakhs)
Particulars Furniture Offlce Vehicles Computers Total

and Fixtures Equipment

Cost/Deemed Cost

As at April 01, 2023 6.16 18.50 367.77 4,38 396.81
Additions - - = # -
Sales / transfer during the year - - - - -
Balance at March 31, 2024 6.16 18.50 367.77 4.38 396.81
Additions - - - 0.99 0.99
Sales / transfer during the year = = - - -
Balance at March 31, 2025 6.16 18.50 362.77 5.37 397.80
Accumulated Depreciation

As at April 01, 2023 2.38 15.52 213.16 1.00 232.06
Depreciation expense 1.18 1.05 48.10 1.05 51.38
Elimination on disposal of assets = = - - -
Balance at March 31, 2024 3.56 16.57 261.26 2.05 283.44
Depreciation expense 0.81 0.58 32.68 0.75 34.82
Elimination on disposal of assets - = = = -
Balance at March 31, 2025 4.37 17.15 293.94 2.80 318.25
Net Carrving Value

Balance at March 31, 2024 2.60 1.93 106.51 2.33 113.37

Balance at March 31, 2025 1.79 1.35 73.83 2.57 79.54
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S GUPTA HOLDING PRIVATE LIMITED
{(Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTC076230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Investment Property

{Rupees in lakhs)

Particulars Amount
Freehold Land

As at April 1, 2023 8,565.90
Additions -
Disposals {35.200
As at March 31, 2024 8.530.70
Additions -
Disposals -
As at March 31, 2025 _ 8,530.70
Particulars Amount
Building

As at April 1, 2023 6,663.73
Additions 286.26
Disposals (12.57)
As at March 31, 2024 6,937.42
Additions -
Disposals -
As at March 31, 2025 6,937.42
Accumulated Depreciation

As at April 1, 2023 607.09
Depreciation charge during the vear 255.33
Deductions -
As at March 31, 2024 862.42
Depreciation charge during the year 251.81
Deductions =
As at March 31, 2025 1,114.23
Net Carrying Value

As at March 31, 2025 5.823.19
As at March 31, 2024 6,075.00
Total Carrving Amount

As at March 31, 2025 14,353.89
As at March 31, 2024 14.605.70

Other non financial assets
{Unsecured, considered good unless otherwise stated)

{Rupees in lakhs)

Particulars As at As at
March 31,2025 March 31,2024
Advance to suppliers 5.04 -
Prepaid expenses 47.92 49.23
Other receivable - 4,32
Goods and services tax (GST) credit receivable 14,49 27.04
Goods and services tax (GST) under protest 1.34 -
Unamortised processing fees 34.44 68.63
Total 103.23 149.22
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S5 GUPTA HOLDING PRIVATE LIMITED
(Formerly known as &PL Infrastructure Private Limited )
CIN: UV64950UP2006PTCO76230

NOTES TO THE STANDAL NANCIAL STATE S FOR THE YEAR D MARCH 31, 2035
Payable
(Ru, in lakhs
1 As at As at
Particulars March 31,2025 March 31,2024
Total gutstanding dues of micro enterprises and small enterprises = =
Total outstanding dues of creditors other than micro enterprises and small anterprises ¢ 5,5;
Total 5.5 =

Outstanding for following periods from date of transaction :
{Rupees in lakhs)

Particulars As at March 31, 2025
Unbilled 0-1 vears 1-2 years Tatal
Micro and small enterprises (MSME) - - - -
Total outstanding dues of creditors other than MSME = 5.53 - 5.53
. - 5.53 - 5.53
Outstanding for following periods from date of transaction :
(Rup in lakhs)
Particulars As at March 31, 2024
Unbilled 0-1 years 1-2 years Total

Micro and small enterprises (MSME) -
Total outstanding dues of creditars other than MSME - - - -

Borrowings {Non-Current) i . ;
upees in lakh

As at As at

Particulars March 31,2025 March 31,2024

Term Loan

Lean from bank and financial institutions (see nate (i) below) 6,666.67 10,000.00
ec|

Loan from related parties (see note (i) and {iii) below} 8,431.00 19,546.39

Total 15,097.67 29,546.39

Note:

Term Loan facilities from Axis Finance Ltd were securad by personel gurantee of the Mr. Sanjay Gupta and Mr, Rahul Gupta. Applicable rate of interest was 10.4%.
Closing balance of loan as on March 31, 2025 is Rupees 6,666.67 lakhs (March 31, 2024 : Rupees 10,000 lakhs)

The Company has outstanding loan at year end of Rupees 1,720 lakhs from SG Air Travel Private Limited repayable in 5 years in tranches as and when funds are
available with the Company. The loan was taken for the purpase of meeting its business requirements, Applicable rate of interast is 8.75%.

(iii) The Company has outstanding loan at year end of Rupees 8,711 lakhs from S Gupta Homes Private Limited repayable in S years in tranches as and when funds are

13

14

available with the Company, The loan was taken for the purpose of meeting its business requirements. Applicable rate of interest is 8,75%.

Other financial liablities
(Rupees in lakhs)
Particulars As at As at
March 31,2025 March 31,2024
Statutory remittances 22,26 26.66
Expenses Payable 18.85 30.98
Total 41.21 57.64
Current Tax Liabllities {Net)
(Rupees in lakhs)
. As at As at
g g March 31,2025 March 31,2024
Provision for tax net of advance tax of Rs. 6,098,18 Lakh (March 31, 2024 : net of advance tax Rupees 2,413.25 lakhs) 1,6456.89 939.58

Toval 1,645.89 939.58
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5 GUPTA HOLDING PRIVATE LIMITED
(Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTCO76230

ANDALONE FINA AL TEMEN

Deferred tax liabilities (Net)
Component of deferred tax asgets and liabilities are :-

FOR THE YEAR ENDED MARCH 31, 2025

{Rupees in lakhs)

Particulars

As at As at
March 31, 2025 March 31, 20294

Deferrad Tax Liabilities on account of :
Fair valuation of investments in equity instruments
Total deferred tax liabilities (A)

Deferred Tax Assets on account of :
Property, plant and equipments
Total deferred tax assets (B)

Disclosed as deferred tax liabilities (A-B)

1,37,601.68 1,34,625.60
1,37,601.68 1,34,625.60
89.29 25.34
89.29 25.34
1,37,512.39 1,34,600.26

Recognised in

N As at March 31, Recognised in other As at March 31,
Movesnent in deferred tax liabilitles / asset 2023 profit & loss  comprehensive 2024
income
Deferred Tax Liabilities (A)
Fair valuation of investrments in equity instruments 1,09,540.77 5.92. 25,079.51 1,34,625.60
Total 1,09,540.77 5.32 25,079.51 1,34,625.60
Deferred Tax Assets (B)
Property, Plant and Equipments (6.18) 31.52 - 25,34
Fair valuation of investments in equity instruments
Others 152.79 (152.79) = -
Loss as per income tax computation available for offsetting against future taxable income 12.60 (12.60) - -
159.2 (133.88) - 25.34
Deferred tax Liabilities {(Nat - A-B) 1,09,381.5€ 139.20 25,079.51 1,34,600.26
Recognised in
As at Recognised in other Ag at
Movement in deferrad tax liabilities / asset March 31, 2024 profit & loss comprehensive March 31, 2025
income
Deferred Tax Liabilities (A)
Fair valuation of investments in equity instruments 1,34,625.60 10.61 2,965.47 1,37,601.68
Total 1,34,625.60 10.61 2,965.47 1,37,601.68
Deferred Tax Asgets (B)
Property, Plant and Equipments 25.34 63.95 - 89.29
Total 25.34 63.95 - 89.29
Deferved tax Liabilitles (Net - A-B) 1,34,600.26 {53.34) 2,965.47 1,37,512.39
Other non Financial Liabilities
(Rupees in lakhs)
: As at As at
Particulars March 31,2025 March 31,2024
Advance recelved against sale of property, plant & equipment 150.00 150.00
Provision for Impairement on Financial Instruments 334.54 =
Provision for CSR 244,56
Total 729,10 150.00
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S GUPTA HOLDING PRIVATE LIMITED

(Formerly known as APL Infrastructure Private Limited )

CIN: UG4990UP2006PTC076230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Equity
(Rupees in lakhs)
As at March 31, 2025 As at March 31, 2024
Particulars Number of ) Number of
Shares Amount Shares Amount
Equity share capital
Authorised share capital
Equity shares of Rupees 10 each (March 31, 2024 : Rupees 10 each) 77,50,000 775.00 77,50,000 775.00
77,50.000 775.00 77,50.000 775.00
Issued share capital
Equity shares of Rupees 10 each (March 31, 2024 : Rupees 10 each} 46,84 477 468.45 47.91.877 479.19
46,84, 477 468.45 47,91,877 479.19
Subscribed and fully paid up capital
Equity shares of Rupees 10 each (March 31, 2024 : Rupees 10 each) 46,84,477 468.45 47,91,877 479.19
46,884,477 468.45 47,91,877 479.19

Reconclllation of the number of shares and amount outstanding as at March 31, 2025 & March,2024 :

{Rupees in lakhs)

As at March 31, 2025

As at March 31, 2024

Particulars

Number of

Number of

Shares Amount Shares Amount
Equity Share Capital
Outstanding at the beginning of the year 47,91,877 479.19 47.91,877 479.19
Add: Issued during the year = = s =
Less: Buy Back during the year (1,07,400) {10.74) - -
Outstanding at the end of the year 46,84,477 468.45 47.91,877 479.19

Detail of sharas held by each shareholder holding more than 5% shares :
As at March 31, 2025

As at March 31, 2024

Name of shareholder

Number of

Number of

shares held % holding shares held % holding
Samiay Gupta 8,56,767 18.29% 8.56.767 17.85%
Rohan Gupta 8.56.767 18.29% 3,75.646 17.88%
Rahul Gupta 8.56.767 18.29% 8.56.767 17.88%
Neera Gupta 8.56.767 18.20% 8.56.767 17.88%
Vinay Gupta 4,78,818 10.22% 8,56,767 7.84%
vandana Gupta 3.75.646 8.02% 3,75,646 7.84%
Sahil Gupta 3.75.645 8.02% 3,75,645 7.84%

Shares held by promoters at the end of the year :

As at March 31, 2025

As at March 31, 2024

Name of promoter Number of . Number of "
shares held % of holding shares held ¥ of hotdiag
Sanjay Gupta 8,56,767 18.29% 8,56,767 17.88%
Vinay Gupta 3,75,646 10.22% 3,75,646 7.84%
Other Equity
{Rupees in lakhs)
As at As at

March 31,2025 March 31,2024
Retained Earninas
Balance at the beginning of the year 10,76,116.93 8,73,917.71
Add: Total comprehensive income for the year 25,021.04 2,02,199.22
Less: Transfer to statutory reserve {1,494.75) =
Balance at the end of the year (3) 10,99,643.22 10,76,116.93
Securities Premium
Balance at the beginning of the year 11,589.50 11,589.50
Add: Total comprehensive income for the year - -
Less: Securty premium utilised for buy back (9,798.69) -
Balance at the end of the year (b) 1,790.81 11,589.50
Capital Redemption Reserve
Balance at the beginning of the year - =
Add: Transfer to Capital Redemption Reserve 10.74 -
Balance at the end of the year {c) 10.74 -
Statuto rve as per Section 45-IC of the RBI A
Balance at the beginning of the year - -
Add: Transfer from retained earning 1,494.75 -
Balance at the end of the year (d) 1,494.75

Balance at the end of the year (a+b+c)

11.02.939.52

10.87.706.43
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S GUPTA HOLDING PRIVATE LIMITED
{Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTC076230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Revenue from operations

(Rupees in lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Profit from derivative transactions 607.63 259.73
Interest income on others 254.10 35.70
Interest income on related parties (see note 30) 7,683.20 5,579.17
Dividend income 4,099.30 3,843.00
Fair value measurements through profit and loss account 65.89 5.32
Rental income 152.40 28.03
Gain on foreign currency transaction 374.85 -

Interest income on bank and financial institutions 0.79 9.40
Total 13,238.16 9,760.35

Other Income

(Rupees in lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Profit on sale of mutual fund - 1.12
Profit on sale of sale of property - 652,59
Interest income on refund of income tax e 4.31
Miscellaneous income 47.21 58.05
Total 47.21 716.06

Cost of revenue from operations

(Rupees in lakhs)

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

Share trading expenses 223.52 20.67
Loss on sale of equity share 206.85 26,97
Loss on speculation transaction 77.06 -

Total 507.43 47.64

Employee benefit expenses

(Rupees in lakhs)

. Year ended Year ended
Particulars March 31, 2025  March 31, 2024
Salaries and wages 56.31 44.03
Staff welfare expenses 5.09 2.61
Total 61.40 46.64
Finance costs

{Rupees in lakhs)

) Year ended Year ended
Particulars March 31, 2025  March 31, 2024
Loans from financial institutions 1,025.35 998.77
Loan from related Parties 143.02 170.22
Interest on delayed payment of statutory dues - 0.29
Total 1,168.37 1,169.28
Impairement on financial instruments

(Rupees in lakhs)

R Year ended Year ended

P

kbl March 31, 2025  March 31, 2024
Impairement on financial instruments 334.54 -
Total 334.54 -

Aedlybes
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S GUPTA HOLDING PRIVATE LIMITED
(Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTC076230

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Depreciation and amortization

(Rupees in lakhs)

Particul Year ended Year ended
bt March 31, 2025  March 31, 2024

Depreciation on property, plant and equipment 286.63 306.71

Total 286.63 306.71

Other Expenses

(Rupees in lakhs)

Particul Year ended Year ended

articulars March 31, 2025 March 31, 2024
Bank charges 0.30 0.11
Rates, fees & taxes 18.68 2.52
Telephone charges 1.57 0.83
Printing and stationary 0.04 0.04
Audit fee 6.50 3.00
Insurance expenses 2.29

Legal and professional charges 22,05 1.93
Travelling and conveyance expenses 0.24 0.09
Office expenses 0.09 0.17
Corporate social responsibility (see note 28) 227.04 28.24
Cost of maintenance of property 214.33 149.21
Vehicle maintenance 11.04 -
Other expenses 0.89 8.60
Total 505.06 194,73
Auditor's remuneration as follows:

Particulars Year ended Year ended

March 31, 2025 March 31, 2024

For statutory auditors 6.50 3.00
Total 6.50 3.00
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S GUPTA HOLDING PRIVATE LIMITED
(Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTC076230

NOTES TO THE STAND N TATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
Earnings Per Share {Rupees in lakhs, unless otherwise stated)
Particulars Year ended March Year ended

31, 2025 March 31, 2024

Profit for the year attributable to the owners of the Company used in

calculating basic and diluted earnings per share (A) 7,/473.76 5,218.38
Weighted average number of equity shares used as the denominator in

calculating basic and diluted earnings per share (B} 47,38,324 47,91,877
{a) Basic earnings per share in Rupees (A/B} 157.73 108.90
{b) Diluted earnings per share in Rupees (A/B) 157.73 108,90

Corporate Social Responsibility {CSR)

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least
2% of its average net profit for the immediately preceding three financial years on corporate social responsibility (CSR)
activities. A CSR committee has been formed by the Company as per the Act. The funds were primarily allocated to a
corpus and utilized through the year on these activities which were specified in schedule VII of the Companies Act, 2013 :

{Rupees in lakhs)

. Year ended March Year ended
Particulars 31, 2025 March 31, 2024
Amount required to be spent as per section 135 of Companies Act, 2013 227.04 17.52
Amount of expenditure in the books of accounts 227.04 17.52
Actual expenditure - -
Provision made for liability 227.04 17.52

Shortfall at the end of the year -

Total of previous years shortfall - -

Reason for shortfall - -

Amount of expenditure incurred on = -
- Construction / acquisition of any asset - -
- On purposes other than above - -

Nature of CSR activities - -

Details of related party transactions - -

Note:

Consequent to the Companies (Corporate Social Responsibility Policy) Amended Rules, 2021 (the rules), the Company has
subsequent to balance sheet date has deposited amount of 227.04 Lakhs (March 31, 2024 : 17.52 lakhs) to a separate
bank account.

Contingent Liabilities and commitments (to the extent not provided for)

{Rupees in lakhs)

As at As at

Particul
articulars March 31, 2025 March 31, 2024

Contingent liabllitles (for pending litigations)
Disputed claims/levies in respect of GST:
- Provisional assessment for financial year 2020-2021 1.34 -
1.34 -

Commitments

The Company has other commitments, for purchase orders which are issued after considering requirements per operating
cycle for purchase of services. The Company does not have any long term commitments or material non-cancellable
contractual commitments/ contracts, including derivative contracts for which there were any material foreseeable losses.

The Company has given corporate guarantees amounting to Rupees 1,46,500.00 lakhs, Rupees 25,000 lakhs and Rupees
3,500.00 lakhs on behalf of its Group Companies i.e. SG Finserv Limited, S Gupta Homes Private Limited and SG Realtor
Private Limited respectively for loans and credit facilities taken by them from banks and financial institutions.

There were no amounts which were required to be transferred to the Investor Education and Pratection Fund by the
Company.




S GUPTA HOLDING PRIVATE LIMITED
(Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTCO76230
Notes to the Standalone Financial Statements for the period ended March 31, 2025

30 Related party transaction :

{a) Details of related parties : Name of the related parties

Description of relationship

Subsidiary SG Middle East DMCC (Formerly known as APL Infra Aviation DMCC)
U]
(i} Key Management Personnel {KMP) (with whom transactions have taken Mr. Sanjay Gupta

place during the year) Mr. Vinay Gupta

Mr. Rahul Gupta
Mrs, Megha Gupta
Mrs. Neera Gupta
Mrs. Vandana Gupta

{tii}  Enterprises significantly influenced by KMP and their relatives {with whom APL Apello Tubes Limited
transactions have taken place during the year)

SG Green Building Private Limited {Formerly known as SG Steel Building
Private Limited )

SG Sports & Entertainement Private Limited (Formerly known as SG
Sports Private Limited)

SG Tech Engineering Private Limited (Formerly known as Homedge
Infracon Private limited)

SG Green Logistics Private Limited (Formerly known as SG Logistics
Management Private imited)

SG Prefab Engginering Private Limited (Formerly known as Sudesh
Business Ventures Private Limited)

SG Realtor Private Limited

SG Air Travel Private Limited

5 Gupta Family Investment Private Limited

S Gupta Homes Private Limited {Formerly known as Greenera Farm
Villas Private Limited)

SG Finsery Limited

{Rupees in lakhs)

Subsidiaries Key Relatives of Enterprises Total
Management KMP significantly
Particulars Personnel influenced by
{KMP) KMP and their
relatives

(b) Transactions with Related parties in the ordinary course of business are:

Rent income

APL Apollo Tubes Limited c.y. - - = 16.00 16.00
PY. - - = 1.53 1.53
SG Finserv Limited c.Y. - - - - -
PY. - - = 2.50 2.50
Vinay Gupta cC.Y. - 52.80 ® - 52.80
P.Y. - - = % =
Rahul Gupta C.Y. - - 51.60 H 51.60
P.Y. - - - - =
Sanjay Gupta c.y. - 32.00 - = 32.00
P.Y. - 24.00 - - 24.00
c.Y. = 84.80 51.60 16.00 152.40
P.Y. - 24.00 - 4.03 28.03
Loans taken during the yvear
HNeera Gupta c.Y. = - - = =
P.Y. - 1,905.23 - - 1,905.23
Rahul Gupta C.Y. - - - - -
P.Y. = 15.346.72 < = 15.346.72
Sameer Gupta C.Y, - = = = =
P.Y. - 3,500.10 - = 3,500.10
Sanjay Gupta C.Y, - 8,665.00 = = 8,665.00
P.Y. - 7,707.37 - - 7.707.37
Sahil Gupta c.y. - - - = =
P.Y. = 6,310.00 - = 6.310.00
Vandana Gupta C.Y. = - = = -
P.Y. - 250.00 - - 250.00
Vinay Gupta C.Y. - - 5 -
P.Y. - 13,633.47 - - 13.633.47
Rohan Gupta c.Y. = - o = -
P.Y. - 12,176.06 - - 12,176.06
Megha Gupta C.Y. - - - = -
P.Y. - 61.47 - ™ 61.47
5G Air Travel Private Limited cC.Y. - = = 2,229.45 2,229.45
P.Y. - = - = ~
S Gupta Homes Private Limited (Formerly known C.Y. - - - 33,014.62 33,014.62

- = 11,423.62 11.423.62
c.Y. 2 8,665.00 = 35,244.07 43,909.07
P.Y. - 60,890.42 = 11,423.62 72,314.04




S GUPTA HOLDING PRIVATE LIMITED
(Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTC076230

Notes to the Stan ne Financial Statements for the per| ded March 31, 2025
{Rupees in lakhs)
Subsidiaries Key Relatives of Enterprises Total
Management KMP significantly
Particulars Persannel influenced by
(KMP) KMP and their
relatives
Loans r id during the vear
Neera Gupta C.Y. - - = = -
P.Y. - 1.161.87 - - 1.161.87
Rahul Gupta C.Y. - - = = =
P.Y. - 15,346.72 R - 15,346.72
Sameer Gupta c.Y, - - - = z
P.Y. - 3,500.10 - a 3.500.10
Sanjay Gupta C.Y. - 8,665.00 = = 8,665.00
P.Y. - 7.742,37 = - 7,742.37
Sahil Gupta C.Y. % - - - 2
P.Y, - 6,310.00 = = 6,310.00
Vandana Gupta C.Y. - - = = -
P.Y. - 250,00 # = 250.00
Vinay Gupta C.Y. = = = - -
P.Y. - 6.344.06 - - 6.344.06
Rohan Gupta c.Y. 2 - = 5 &
P.Y. = 12,176.06 . - 12,176.06
Megha Gupta cC.Y. - = = - -
P.Y. - 61.47 = = 61.47
$ Gupta Homes Private Limited (Formerly known C.Y. - - - 28,302.00 28,302.00
as Greenera Farm Villas Private Limited)
P.Y. - = = = =
SG Air Travel Private Limited C.y. - - - 509.45 509.45
P.Y, ~ = - - =
C.Y. - 8.665.00 - 28,811.45 37.476.45
P.Y. & 52,892.64 - - 52,892.64
oans giv uring the ye
SG Middle East DMCC (Formerly known as APL c.y. 12,230.85 - - - 12,230.85
Infra Aviation DMCC)
P.Y. 6,113.44 = - - 6,113.44
\finav Gupta C.Y. - 5.00 - - 5.00
P.Y. - - - = *
SG Green Logistics Private Limited (Formerly C.Y. - - = 5,250.00 5,250.00
known as SG Logistics Management Private
limited)
P.Y. - - - 7.379.03 7,379.03
S Gupta Homes Private Limited (Formerly known C.Y. = = - 56,538.50 56,538.50
as Greenera Farm Villas Private Limited)
P.Y. - - = 45,351.15 45,351.15
SG Sports & Enterfainement Private Limited C.Y. = = - 10,456.82 10,456.82
{Formerly known as SG Sports Private Limited)
P.Y. - - - 18,598.15 18,598.15
5G Prefab Engginering Private Limited (Formerly C.Y. - - - 193.50 193,50
known as Sudesh Business Ventures Private
Limited)
P.Y. = = - 23,906.79 23,906.79
3G Green Building Private Limited (Formerly C.Y. - - = 6,354.55 6,354.55
known as SG Steel Building Private Limited )
P.Y. - - - 7.245.45 7.245.45
5G Tech Engineering Private Limited {Formerly C.Y. - - - 57,447.55 57,447.55
known as Homedge Infracon Private limited)
P.Y. - - - 47.267.16 47,267.16
SG Air Travel Private Limited C.Y. - - - - -
P.Y. = - - 27.069.59 27.069.59
S Gupta Family Investment Private Limited c.Y. - - - 47,700.84 47,700.84
P.Y. - ] - 12,042.55 12,042.55
SG Finsery Limited C.Y. - = - = =
P.Y. - = = 38,700.00 38,700.00
SG Realtor Private Limited C.Y. - = = 45,201.64 45,201.64
P.Y. - - - 35,824.60 35,824.60
c.Y. 12,230.85 5.00 - 2,29,143.40 2,41,379.25

P.Y. 6,113.44 C 8 2,63,384.46 2,69,497.91




5 GUPTA HOLDING PRIVATE LIMITED
{Formerly known as APL Infrastructure Private Limited )
CIN: U64990UP2006PTC076230

Notes to the Standalone Financial Statements for the period ended March 31, 2025
(Rupees in lakhs

Subsidiaries Key Relatives of Enterprises Total
Management KMP significantly
Particulars Personnel influenced by
(KMP) KMP and their
relativas

Loans received back durinng the vear:
SG Middle East DMCC {Formerly known as APL Cy. - = = - -
Infra Aviation DMCC)

P.Y. - = = = -
Vinay Gupta cy. = 5.00 = ~ 5.00

P.Y. = - = = =
SG Green Logistics Private Limited (Formerly C.Y, - - = 11,776.05 11,776.05
known as SG Logistics Management Prvate
limited)

P.Y. - - - 8,447.61 8,447.61
S Gupta Homes Private Limited (Formerly known  C.Y. - = = 56,538.50 56,538.50
as Greenera Farm Villas Private Limited)

P.Y. - - - 57.696.30 57.696,30
SG Sports & Entertainement Private Limited C.Y. - = = 11,690.00 11,690.00
(Formerly known as 5G Sports Private Limited)

P.Y. - R = 20,748.90 20,748.90
SG Prefab Engginering Private Limited (Formerly C.Y. - - E 2,519.08 2,519.08
known as Sudesh Business Ventures Private
Limited)

P.Y. - - = 28,876.57 28.876.57
SG Finserv Limited C.Y. = = - = =

Y. - = = 38.700.00 38,700.00
5G Tech Engineering Private Limited (Formerly C.Y. - - - 54,025.10 54,025.10
known as Homedge Infracon Private limited)

P.Y. - - - 40,720.09 40,720.09
5G Green Building Private Limited (Formerly C.Y. - - - 10,605.00 10,605.00
known as SG Steel Building Private Limited )

P.Y. - - - 1,875.00 1,875.00
SG Air Travel Private Limited cC.Y, - - - 9,780.55 9,780.55

P.Y. - - - 29.519.84 29.519.84
S Gupta Family Investment Private Limited C.Y. - - - 29,380.55 29,380.55

P.Y. - - - = =
SG Realtor Private Limited c.Y. £ - - 46,918.34 45,918.24

P.Y. - - - 35.654.82 35.654.82

C.Y. - - - 2,33,233.16 2,33.233.16

P.Y. - - - 2,62,239.13 2,62,239.13
Loans and advances receivable at the year end :

SG Middle East DMCC (Formerly known as APL c.y. 18,403.21 - - > 18,403.21
Infra Aviation DMCC)

P.Y. 6,136.38 = - - 6,136.38
5G Green Logistics Private Limited (Formery C.Y. - = - - -
known as SG Logistics Management Private
limited)

P.Y. - - - 6,526.05 6,526.05
S Gupta Homes Private Limited (Formerly known C.Y. - - - - -
as Greenera Farm Villas Private Limited)

P.Y, - 2 - _ ~
5G Sports & Entertainement Private Limited C.Y. = - - 6,585.00 6,585.00
{Formerly known as SG Sports Private Lirmited)

P.Y. - - - 7,818.18 7.818.18
SG Prefab Engginering Private Limited (Formerly C.Y. = = - 3,745.00 3,745.00
known as Sudesh Business Ventures Private
Limited)

P.Y. - - - 6,070.58 6,070.58
SG Tech Engineering Private Limited {Formerly C.Y. - - - 10,960.00 10,960.00
known as Homedge Infracon Private limited}

P.Y. - - - 7.537.55 7.537.55
S Gupta Family Investment Private Limited C.Y. - - - 30,362.84 30,362.84

P.Y. - - - 12,042.55 12,042.55
SG Green Building Private LUmited {Formerly C.Y. = - = 1,120.00 1,120.00
known as SG Steel Building Private Limited )

P.Y. = & - 5,370.45 5,370.45

C.Y, - = - - =

P.Y. - " - 9,780.55 9,780.55

C.Y. - E - 12,458.16 12,458.16

P.Y. = = - 14,174.86 14,174.86

C.Y. 18.403.21 - - 65,231.00 83.634.21

P.Y. 6,136.38 = - §9.320.76 75,457.14




S GUPTA HOLDING PRIVATE LIMITED
{Formerly known as APL Infrastructure Private Limited )
CIN: UG4990UP2006PTC0O76230

Notes to the Standalone Financial Statements for the period ended March 31, 2025

___(Rupees in lakhs}

Subsidiaries Key Relatives of Enterprises Total
Managemeant KMP significantly
Particulars Personnel influenced by
{KMP) KMP and their

ralativag

Loans and advances payable at the year end :

S Gupta Homes Private Limited (Formerly known  C.Y. - - = 16,136.24 16,136.24
as Greenera Farm Villas Private Limited}
P.Y. - - - 11,423.62 11,423.62
SG Alr Travel Private Limited C.Y. - - = 2.229.45 2,229.45
P.Y. L - = - ==
c.y. - - - 18,365.69 18.365.69
P.Y. - - - 11,423.62 11.,423.62

Interest Income ;

5G Middle East {Formerly known as APL Infra [, 8 1,140,10 = ~ - 1,140.10
Avigtion DMCC)

P.Y. 338.65 = - - 338.65
3G Green Logistics Private Limited {(Formerly C.Y. - - - 72.73 72.73
known as S5G Logistics Management Private
limited}

P.Y. - - - 473.64 473.64
S Gupta Homes Private Limited (Formerly known C.Y. - - - 109.89 109.89
as Greenera Farm Villas Private Limited)

P.Y. - - - 260.64 260.64
SG Sports & Entertainement Private Limited C.Y. ~ - - 285.77 285,77
{Formerly known as SG Sports Private Limited)

P.Y. - - - 699.09 £99.09
SG Prefab Engginering Private Limited (Formerly C.Y. - - - 367.68 367.68
known as Sudesh Business Ventures Private
Limited)

P.Y. - s - 819.95 819.95
$G Tech Engineering Private Limited {Formerly C.Y. - - - 1,340.64 1,340.64
known as Homedge Infracon Private limited}

P.Y. - - - 701.72 701.72
S Gupta Familv Investment Private Limited cy. - - - 2,964.78 2,964.78

P.Y. - fs = 8.39 8.39
SG Green Building Private Limited (Formerly C.Y. - = = 126,03 126.03
known as 5G Steel Building Private Limited )

P.Y. - - - 22.72 22.72
56 Finsery Ltd C.Y. - - - - -

PY. - = » 210.71 210.71
SG Air Travel Private Limited cy. — # & = -

P.Y. 2 5 = 1,236.03 1,236.03
SG Realtor Private Limited c.Y. - - - 1,275.58 1,275.58

P.Y. - - - 807.62 807.62

C.Y. 1,140.10 - - 6,543.09 7,683.19

P.Y. 338.65 - - 5.240.51 5.579.16
Interest Expenses :
S Gupta Homes Private Limited {Formerly known C.Y. - - - - =
as Greenera Farm Villas Private Limited)

P.Y. - - - 170.22 170.22
SG Air Travel Private Limited C.Y. - - - 143.02 143.02

P.Y. & = - - -

c.y. - - - 143.02 143.02

P.Y. - - - 170.22 170.22
Foreign Currency Exposure
SG Middle East (Formerly known as APL Infra C.Y. 374.84 - = = =
Aviation DMCC) P.Y. - = 5 = =

C.Y. 374.84 - - - -

P.Y. - - - - -

Notes :
C.Y¥. represents amount as at and for the period ended March 31, 2025 and P.Y. represents ameunt as at and for the year ended March 31, 2024.
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S GUPTA HOLDING PRIVATE LIMITED
(Formerly known as APL Infrastructure Private Limited )

CIN: U64990UP2006PTCO76230
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 21, 2025
Income tax expense
(Rupees in lakhs)

Year ended

Year ended

Particulars March 31, March 31,
2025 2024
Profit before tax as per statement of profit and loss 10,421.94 8,711.41
Income tax expenses calculated as per tax rates of Income tax act 2,948.18 3,493.03
Tax expense as reported 2,948.18 3,493.03

Fair value measurements
The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March 31, 2025

and March 31, 2024,
{Rupees in Lakhs)
As March 31,2024

As March 31,2025
Particulars

FVTPL FV¥TOCI Amortised cost FVTPL FVYTOCI Amortised cost
Financial assets - Non Current
Investments 18,371.91 11,26,550.61 13.29 22,61 11,49,788.10 13.29
Security deposit - - 221 - = 2.21
Balance in margin money
with maturity of more than
12 months - ¢ 4,010.74 = = 4,010.74
Loans given 18,403.21 = 65,239.22 = # 75,462.88
Financial assets - Current
Cash and cash equivalents - = 6,175.25 = = 28.39
Trade receivables r = 4,297.31 = . 1,160.42
Others = = 840.36 = = 8,122.56
Total financial assets 36,775.12 11,26,550.61 80,578.38 22.61 11,49,788.10 88,800.49
Flnancial liabilities
Borrowings - = 15,097.67 = - 29,546.39
Others = - 46.74 = = 57.64
Total financial liabilities - * 15,144.41 - - 29,604.03

Capital management
Risk management

The Company being in a capital intensive industry, its objective is to maintain a strong credit rating, healthy capital ratios and
establish a capital structure that would maximise the return to stakeholders through optimum mix of debt and equity.

The Company's capital requirement is mainly to fund its capacity expansion, repayment of principal and interest on its borrowings
and strategic acquisitions, The principal source of funding of the Company has been, and is expected to continue to be, cash
generated from its operations supplemented by funding from bank borrowings and the capital markets. The Company is not subject
to any externally imposed capital requirements.

The Company regularly considers ather financing and refinancing opportunities to diversify its debt profile, reduce interest cost and
elongate the maturity of its debt portfolio, and closely monitors its judicious allocation amongst competing capital expansion projects
and strategic acquisitions, to capture market opportunities at minimum risk.

The Company monitors its capital using gearing ratio, which is net debt divided to total equity. Net debt includes, interest bearing
loans and borrowings less cash and cash equivalents, bank balances other than cash and cash equivalents.

{Rupees in Lakhs)

As at As at
Particulars March 31, March 31,
N ; 2025 2024

on curren

borrowings 15,097.67 18,090.29
Current
borrowings = 11,456.10
Less : Cash and cash equivalents (6,175.25) (28.39)
Less : Bank balances other than cash and cash equivalents - =
Less: Fixed deposits classified in other current financial assets - -
Net debt 8,922.42 29,518.00
Total equity 11,03,407.97 10,88,185.62
Gearing Ratio 0.01 0.03

Equity includes all capital and reserves of the Company that are managed as capital.
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{b) Reconciliation of liabilities arising from financing activitles

{Rupees in Lakhs}

Particulars As at Net Cash flows Non-cash As at
March 31, changes March 31,
2024 2025
Non- Currant Borrowings 29,546,39 {14,448.72) - 15,097.67
Other financial Liablities 57.64 {10.90) 46.74
Total liabilities from financing activities 29,604.03 (14,459.62) - 15,144.41
Particulars Opening Net Cash flows  Non-cash As at
balance as at changes March 31,
April 1. 2023 2024
Borrowings 16,050.50 13,495.89 - 29,546.39
Other financial Liablities 57.64 - 57.64
Total liabilities from financing activities 13,553.53 - 29,604.03
35 Financial Ratios
Particulars As at As at
March 31, March 31,
2025 2024
(i) Current Ratio
Current Ratio = Current Assets/Current Liabilities 6.68 1.19
% change from previous year 460.3%

Reason for change more than 25%

(i) Debt-Equity Ratio
Debt-Equity Ratio = Net Debt/Net Worth
% change from previous year
Reason for change more than 25%

(iii) Debt Service Coverage Ratio
Debt Service Coverage Ratio = EBITDA/Net Debt
% change from previous year
Reason for change more than 25%
{iv) Return on Equity Ratio
Return on Equity Ratio= Profit after tax/Average Net worth*100
% change from previous year
Reason for change more than 25%

{v) Inventory turnover ratio
Inventory turnover ratio= Closing inventory/Net sales*365
% change from previous year

{vi} Trade receivables turnover ratlo

Trade receivables turnover ratio= Net sales/Average Trade receivable

% change from previous year
Reason for change more than 25%

(vii) Trade Payables turnover ratio
Trade Payables turnover ratio= Total Consumption /Trade Payable
% change from previous year
Reason for change more than 25%
(viii) Net capital turnover ratio
Net capital turnover ratio= Net sales/MNet worth
% change from previous year
Reason for change more than 25%

(ix) Net Profit Ratio

Net Profit Ratio= Profit after tax/Net sales*100
% change from previous year

{x) Return on capital employed
Return on capital employed= EBIT/Average capital employed*100
% change from previous year

(xi) Return on investment

Return on investment= (Interest income, net gain on sale of investments and net fair value gain

Qver average investments)/Average investment*100

% change from previous vear
Reason for change more than 25%

Notes

(a) Due to decrease in net debt and incerase in trade recivables during the year,

(b) Due to repayment of debt during the year.

{¢) Due to increase in earnings before interest and tax during the year.

(d) Due to increase in trade receivable during the year.

(e) Due to increase in cost of consumption during the year.

(f) Due to increase in Interest Income during the year.

(9) Due to Decrease in fair value over Investment during the year.

See below (a) note

0.01
{0.5%)
See below (b) note

0.79
128.2%

See below {c) note

0.01
29.0%

See below (¢} note

Not applicable

1.21
('71.2%)
See below {d) note

20.73
1247.7%
See below (&) nate

0.01

33.8%
See below {f) note

56.46%
5.6%

0.98%
15.0%

2.60%

('86.8%)
See below (g) note

0.03

0.34

0.01

Not applicable

4.21

1.54

0.01

53.47%

0.85%

19.75%
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36 Additional Regulatory Information
(8) The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.
(b) Maintenance of Audit Trail log

The Company has used an accounting software(s) i.e. Tally for maintaining its books of account for the financial year ended March
31, 2025 which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software(s) and the management did not come across any instance of the audit trail feature being
tampered with.

{c) No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested {either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(d) Detalls of benami property held
No proceeding has been initiated or are pending against the company for holding any benami property under the Benami
Transactions {Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder.

(e} wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or any lender.

(f} Undisclosed Income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income
Tax Act, 1961, that has not been recorded in the books of account.

(g) Details of crypto currency or virtual currency
The Company has not traded ar invested in crypto currency or virtual currency during the current or previous year.

(h} valuation of PP&E, intangible asset and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during
the current or previous year,

(i) Registration of charges or satisfaction with Registrar of Corpanies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

() The amount due to Micro and smail enterprises as defined in "The Micro, Small and Medium Enterprises Development act, 2006" has

been determined to the extent such parties have been identified on the basis of information available with the Company. The
disclosures relating to Micro and Small Enterprises are as below:

Particulars As at March As at March
31, 2025 31, 2024

(i) The principal arnount remaining unpaid to supplier as at the end of the year

(i) The interest due thereon remaining unpaid to supplier as at the end of the vear

(ili) The amount of interest-due and payable for the period of delay in making
payment (which have been paid beyond the appointed day during the year) but
without adding the interest specified under this Act

(iv} The amount of interest accrued during the year and remaining unpaid at the end

(v) The amount of interest remaining due and payabfe to suppliers disallowable as
deductible expenditure under Income Tax Act, 1961
Total

Previous Year Figures have been reclassified/reqrouped to conform to the current vear's classification.
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